Matching Maximize Solution Public Company Limited

Condensed Notes to Interim Financial Information (Unaudited)

For the interim period ended 31 March 2016

1
General information
Matching Maximize Solution Public Company Limited, (the “Company”) is a public limited company which is listed on the Stock Exchange of Thailand and is incorporated and domiciled in Thailand. The address of the Company’s registered office is as follows:

Head office: located 305/10 Soi Sukhothai 6, Sukhothai Road, Dusit, Bangkok.

For reporting purposes, the Company and its subsidiaries are referred to as “the Group”.

The Group is principally engaged in the business of television programs, advertisement films production, post production, providing film production equipment for rent and providing related services, production and distribution of magazines.

The interim consolidated and company financial information were authorised for issue by the Board of Directors 
on 11 May 2016.
The interim consolidated and company financial information have been reviewed, not audited.

2
Accounting policies
2.1
Basis of preparation

These interim consolidated and company financial information are prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accounting Standards issued under the Accounting Professions Act B.E. 2547, and the financial reporting requirements of the Securities and Exchange Commission. The primary financial statements 
(i.e., statement of financial position, statement of comprehensive income, changes in shareholders’ equity and cash flows) are prepared in the full format as required by the Securities and Exchange Commission. The notes to the financial information are prepared in a condensed format according to Thai Accounting Standard 34, “Interim Financial Reporting” and additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the actual financial statements for the year ended 31 December 2015.

An English version of the interim consolidated and company financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.

The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2015.
Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.

Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.

2
Accounting policies (Cont’d)

2.2
Revised accounting standards, revised financial reporting standards, and related interpretations
New financial reporting standards and revised accounting standards, revised financial reporting standards are effective on 1 January 2016. These standards are relevant to the group.

a) Financial reporting standards, which have a significant changes are as follows:

	TAS 16 (revised 2015)
	Property, plant and equipment

	TAS 19 (revised 2015)
	Employee benefits

	TAS 24 (revised 2015)
	Related party disclosures

	TAS 36 (revised 2015)
	Impairment of assets

	TAS 38 (revised 2015)
	Intangible assets

	TAS 40 (revised 2015)
	Investment property

	TFRS 8 (revised 2015)
	Operating segments

	TFRS 10 (revised 2015)
	Consolidated financial statements

	TFRS 13 (revised 2015)
	Fair value measurement


TAS 16 (revised 2015),’Property, plant and equipment’ clarifies how the gross carrying amount and the accumulated depreciation are treated where an entity uses the revaluation model.

TAS 19 (revised 2015), ‘Employee benefits’ is amended to apply to contributions from employees or third parties to defined benefit plans and to clarify the accounting treatment of such contributions. The amendment distinguishes between contributions that are linked to service only in the period in which they arise and those linked to service in more than one period. 

TAS 24 (revised 2015),’Related party disclosures’ includes as a related party an entity that provides key management personnel services to the reporting entity or to the parent of the reporting entity (the ‘management entity’). Disclosure of the amounts charged to the reporting entity is required.

TAS 36 (revised 2015), ‘Impairment of assets’ is amended to provide additional disclosure requirement when the recoverable amount of the assets is measured at fair value less costs of disposal. The disclosures include 1) the level of fair value hierarchy, 2) when fair value measurement categorised within level 2 and level 3, disclosures is required for valuation technique and key assumption.

TAS 38 (revised 2015), ‘Intangible assets’ is amended to clarify how the gross carrying amount and the accumulated amortisation are treated where an entity uses the revaluation model. 

TAS 40 (revised 2015),’Investment property’ clarifies that TFRS 3 should be applied when determining whether an acquisition of an investment property is a business combination.
TFRS 8 (revised 2015), ‘Operating segments’ requires disclosure of the judgements made by management in aggregating operating segments. It is also amended to require a reconciliation of segment assets to the entity’s assets when segment assets are reported to chief operating decision maker.

TFRS 10 (revised 2015) ‘Consolidated financial statements’ is amended to define an investment entity and introduce an exception from consolidation. These amendments mean that many funds and similar entities will be exempt from consolidating most of their subsidiaries. Instead, they will measure them at fair value through profit or loss. 

TFRS 13 (revised 2015), ’Fair value measurement’ is amended to clarify that the portfolio exception in TFRS 13 applies to all contracts (including non-financial contracts) within the scope of TAS 39 (when announced) or TFRS 9 (when announced).

2
Accounting policies (Cont’d)

2.2
Revised accounting standards, revised financial reporting standards, and related interpretations (Cont’d)
New financial reporting standards and revised accounting standards, revised financial reporting standards are effective on 1 January 2016. These standards are relevant to the group. (Cont’d)
b)
Financial reporting standards with minor changes and do not have impact to the group are as follows:

	TAS 1 (revised 2015)
	Presentation of financial statements

	TAS 2 (revised 2015)
	Inventories 

	TAS 7 (revised 2015)
	Statement of cash flows

	TAS 8 (revised 2015)
	Accounting policies, changes in accounting estimates and errors 

	TAS 10 (revised 2015)
	Events after the reporting period 

	TAS 12 (revised 2015)
	Income taxes 

	TAS 17 (revised 2015)
	Leases 

	TAS 18 (revised 2015)
	Revenue 

	TAS 21 (revised 2015)
	The effects of changes in foreign exchange rates 

	TAS 23 (revised 2015)
	Borrowing costs 

	TAS 28 (revised 2015)
	Investments in associates and joint ventures

	TAS 33 (revised 2015)
	Earnings per share 

	TAS 34 (revised 2015)
	Interim financial reporting

	TAS 37 (revised 2015)
	Provisions, contingent liabilities and contingent assets 

	TFRS 11 (revised 2015)
	Joint arrangements

	TSIC 15 (revised 2015)
	Operating leases - Incentives

	TSIC 27 (revised 2015)
	Evaluating the substance of transactions involving the legal 

	
	   form of a lease

	TSIC 31 (revised 2015)
	Revenue - barter transactions involving advertising services

	TSIC 32 (revised 2015)
	Intangible assets - Web site costs

	TFRIC 10 (revised 2015)
	Interim financial reporting and impairment


3
Estimates 

The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated financial statements for the year ended 31 December 2015.
4
Segment information

Operating segments are reported in a manner consistent with the internal reporting provide to the chief operating decision - maker.  The chief operating decision - maker, who is responsible for allocation resources and assessing performance of the operating segments, has been identified as Board of Directors that makes strategic decisions.
4
Segment information (Cont’d)
	
	Unit : Baht’000

	
	
Consolidated



	
	Advertisement 
	Television 
	Show/events 
	Rental and 
	Sales of
	Sales of 
	Post 
	

	
	films production
	programs
	organizing
	service
	products
	magazines
	production
	Total

	For the three-month period ended 31 March 2016
	
	
	
	
	
	
	
	

	Revenues
	
	
	
	
	
	
	
	

	Gross segment revenues
	-
	25,627
	9,174
	122,511
	1,507
	4,258
	2,893
	165,970

	Inter - segment revenues
	-
	-
	(249)
	(1,056)
	(3)
	-
	-
	(1,308)

	
	
	
	
	
	
	
	
	

	Net revenues
	-
	25,627
	8,925
	121,455
	1,504
	4,258
	2,893
	164,662

	
	
	
	
	
	
	
	
	

	Segment result
	(1,084)
	6,758
	1,885
	27,735
	654
	(4,304)
	(2,546)
	29,098

	Other income
	
	
	
	
	
	
	
	1,307

	Interest paid
	
	
	
	
	
	
	
	(1,669)

	Unallocated cost/expenses
	
	
	
	
	
	
	
	(16,556)

	Share of loss of investment in joint ventures
	
	
	
	
	
	
	
	(792)

	Income tax
	
	
	
	
	
	
	
	(5,195)

	
	
	
	
	
	
	
	
	

	Profit attributable to owners of the parent
	
	
	
	
	
	
	
	6,193

	Loss attributable to non-controlling interests
	
	
	
	
	
	
	
	(200)

	
	
	
	
	
	
	
	
	

	Profit for the period
	
	
	
	
	
	
	
	5,993

	
	
	
	
	
	
	
	
	

	For the three-month period ended 31 March 2015
	
	
	
	
	
	
	
	

	Revenues
	
	
	
	
	
	
	
	

	Gross segment revenues
	1,528
	29,354
	15,174
	108,532
	1,929
	7,321
	1,099
	164,937

	Inter - segment revenues
	-
	(640)
	-
	(1,501)
	(12)
	-
	-
	(2,153)

	
	
	
	
	
	
	
	
	

	Net revenues
	1,528
	28,714
	15,174
	107,031
	1,917
	7,321
	1,099
	162,784

	
	
	
	
	
	
	
	
	

	Segment result
	(779)
	4,506
	1,191
	18,890
	758
	(3,267)
	(2,358)
	18,941

	Other income
	
	
	
	
	
	
	
	4,253

	Interest paid
	
	
	
	
	
	
	
	(1,488)

	Unallocated cost/expenses
	
	
	
	
	
	
	
	(21,688)

	Share of loss of investment in joint ventures
	
	
	
	
	
	
	
	(2,353)

	Income tax
	
	
	
	
	
	
	
	(3,596)

	
	
	
	
	
	
	
	
	

	Loss attributable to owners of the parent
	
	
	
	
	
	
	
	(5,931)

	Loss attributable to non-controlling interests
	
	
	
	
	
	
	
	(167)

	
	
	
	
	
	
	
	
	

	Loss for the period
	
	
	
	
	
	
	
	(6,098)


There has been no material change in total assets or total liabilities from the amounts disclosed in the last annual financial statements.

5
Short-term investments
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Fixed deposit - 6 months
	-
	40,694
	-
	40,694

	Fixed deposit - 12 months
	46
	46
	-
	-

	
	
	
	
	

	
	46
	40,740
	-
	40,694


6
Trade and other receivables, net
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	   - other companies
	168,161
	170,685
	26,263
	42,650

	Accrued income
	137
	801
	-
	-

	Less
Advances received
	(4,511)
	(10,915)
	(4,163)
	(6,242)

	
Allowance for doubtful accounts
	(21,985)
	(19,466)
	(2,436)
	(2,366)

	
Provision for goods returns
	(764)
	(730)
	-
	-

	
	
	
	
	

	Trade accounts receivable and 
	
	
	
	

	   accrued income, net
	141,038
	140,375
	19,664
	34,042

	Prepaid expenses
	5,003
	5,028
	1,153
	1,088

	Other receivables
	5,654
	6,548
	585
	1,528

	Less  Allowance for doubtful accounts
	(241)
	(243)
	(16)
	(16)

	
	
	
	
	

	Trade and other receivables, net
	151,454
	151,708
	21,386
	36,642


Outstanding trade accounts receivable can be analysed as follows:

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2016
	2015
	2016
	2015

	Account receivables
	
	
	
	

	   Current
	86,680
	93,337
	21,578
	31,780

	   Overdue less than 3 months
	46,255
	46,316
	2,274
	8,504

	   Overdue 3 to 6 months
	10,044
	11,115
	45
	-

	   Overdue 6 to 12 months
	7,534
	4,334
	-
	-

	   Overdue over 12 months
	17,648
	15,583
	2,366
	2,366

	
	
	
	
	

	Trade accounts receivable
	168,161
	170,685
	26,263
	42,650


7
Inventories, net
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Camera for production and accessories
	8,885
	9,118
	-
	-

	TV programs production in progress
	3,299
	2,116
	3,299
	2,116

	Pocketbook
	559
	559
	-
	-

	Advertisement production in progress
	214
	211
	-
	-

	Event production in progress
	82
	390
	-
	-

	Magazines in progress
	25
	8
	-
	-

	Others
	4
	4
	-
	-

	Less  Inventory - pocketbook
	(559)
	(559)
	-
	-

	
	
	
	
	

	
	12,509
	11,847
	3,299
	2,116


8
Investment in subsidiaries, net
	
	Unit : Baht’000

	
	Company

	
	31 March
	31 December

	
	2016
	2015

	
	
	

	Investment in subsidiaries
	1,159,200
	1,056,700

	Less  Allowance for impairment
	(221,444)
	(221,444)

	
	
	

	Investment in subsidiaries, net
	937,756
	835,256


Movements of investments in subsidiaries are as follow:
	
	Unit : Baht’000

	
	Company

	
	

	Investment in subsidiaries
	

	Beginning balance
	835,256

	Additions
	122,500

	Decrease in capital of a subsidiary
	(20,000)

	
	

	Ending balance
	937,756


During the period, Matching Broadcast Co., Ltd. called-up additional capital of 7,700,000 shares at Baht 15.91 per share, totalling Baht 122.50 million.
On 16 February 2016, the Company received a capital return from Matching Studio Plus Co., Ltd. for capital reduction of 200,000 shares at Baht 100 par value, totalling Baht 20 million.  

8
Investment in subsidiaries (Cont’d)
The details of investments in subsidiaries are as follows:

	
	
	
	Paid-up
	% Ownership

	
	
	
	Share capital (Baht’000)
	interest

	
	
	
	31 March
	31 December
	31 March
	31 December

	Subsidiaries company
	Type of business
	Relationship
	2016
	2015
	2016
	2015

	
	
	
	
	
	
	

	Matching Entertainment Co., Ltd.
	Events organiser
	Direct shareholder
	115,000
	115,000
	99.99
	99.99

	Gear Head Co., Ltd.
	Provide services and renting of advertisement
	Direct shareholder
	175,500
	175,500
	99.99
	99.99

	
	  Production equipment
	
	
	
	
	

	Matching Studio Plus Co., Ltd.
	Production of films
	Direct shareholder
	138,000
	158,000
	99.99
	99.99

	Matching Broadcast Co., Ltd.
	Production of TV programs
	Direct shareholder
	710,000
	587,500
	99.99
	99.99

	Book Maker Co., Ltd.
	Production and distribution of magazines
	Direct shareholder
	2,000
	2,000
	99.99
	99.99

	Time Lapse Co., Ltd.
	Production and edition of visual effect,
	Direct shareholder
	20,000
	20,000
	93.50
	93.50

	
	  audio visual of film
	
	
	
	
	


All subsidiaries are incorporated in Thailand.  All holdings are investments in ordinary shares.

9
Investment in joint venture, net
Investment in joint venture under Matching Studio Plus Co., Ltd. is as follows:
	
	
	
	% Ownership interest

	
	
	Nature of
	31 March
	31 December

	Joint venture
	Nature of business
	relationship
	2016
	2015

	
	
	
	
	

	Transformation Film Co., Ltd.
	Production of film, 

   advertisement, 

   television 

   programmes.

   Providing 

   entertainment 

   service in all forms
	Indirect
   shareholder
	14.29
	14.29


Joint venture is incorporated in Thailand.  Holdings are investments in ordinary shares.  Movements of investments in joint venture are as follows:
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	
	

	Investment in joint venture
	
	

	Opening net book amount
	8,420
	-

	Share of loss 
	(792)
	-

	
	
	

	Closing net book amount
	7,628
	-
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Property, plant and equipment and intangible assets, net

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	Land, building
	Intangible 
	Building 
	Intangible 

	
	and equipment
	assets
	and equipment
	assets

	
	
	
	
	

	For the three-month period ended 
	
	
	
	

	   31 March 2016
	
	
	
	

	Opening net book amount, net
	629,150
	606
	59,474
	420

	Additions
	59,178
	12
	811
	12

	Disposals and write-off, net
	(116)
	-
	(116)
	-

	Transfer in (out)
	(4,429)
	4,429
	-
	-

	Depreciation and amortisation
	(4,442)
	(365)
	(2,401)
	(25)

	
	
	
	
	

	Closing net book amount, net
	679,341
	4,682
	57,768
	407

	
	
	
	
	

	Capital commitments 
	
	
	
	

	   as at 31 March 2016
	436,887
	-
	-
	-
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Assets for rent, net
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	
	

	For the three-month period ended 31 March 2016
	
	

	Opening net book amount, net
	326,932
	-

	Additions
	14,738
	-

	Disposals and write-off, net
	(141)
	-

	Depreciation charge
	(14,171)
	-

	
	
	

	Closing net book amount, net
	327,358
	-


Assets for rent represent equipment of Gear Head Co., Ltd. which are for rental for single usage. There is no long-term rental contract committed.
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Trade and other payables
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Trade payable
	
	
	
	

	   - other companies
	17,759
	16,555
	2,496
	1,689

	   - related companies (Note 16.3)
	-
	10
	393
	264

	Advance received
	4,883
	4,925
	3,070
	3,845

	Other payables
	18,874
	5,097
	40
	755

	Accrued expenses
	18,007
	14,976
	2,398
	2,383

	
	
	
	
	

	Trade and other payables
	59,523
	41,563
	8,397
	8,936
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Long-term borrowing from financial institution
The movements in borrowing from financial institution can be analysed as follows:

	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month period ended 31 March 2016
	
	

	Beginning balance  
	70,582
	-

	Repayment 
	(4,782)
	-

	
	
	

	Ending balance 
	65,800
	-


Maturity of borrowing is as follow:

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	
	

	Within 1 year
	19,128
	-

	Between 1 and 5 years
	46,672
	-

	
	
	

	
	65,800
	-


Borrowing from financial institution is denominated in Thai Baht, bearing interest at Minimum Lending Rate (“MLR”) per annum.  The repayment term is on a monthly basis and will be completed in June 2019.  The borrowing is guaranteed by the Company.
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Earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing the profit (loss) attributable to shareholders by the weighted average number of paid-up ordinary shares in issue during the period.

The basic earnings (loss) per share are as follows:

	
	For the three-month periods ended 31 March

	
	Consolidated
	Company

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Net profit (loss) for the period attributable to 
	
	
	
	

	   ordinary shareholders (Baht’000)
	6,193
	(5,931)
	(6,916)
	(10,150)

	Weighted average number of shares (Shares’000)
	531,630
	531,630
	531,630
	531,630

	Basic earnings (loss) per share (Baht)
	0.01
	(0.01)
	(0.01)
	(0.02)


15
Commitments and contingencies

15.1
Letter of guarantee

As at 31 March 2016, there are letters of guarantee issued by a commercial bank for television air time contracts, performance and electricity usage of the Company and its subsidiaries totalling Baht 2.06 million (31 December 2015: Baht 3.56 million). The Group used their fixed and saving deposits of Baht 1.83 million (31 December 2015: Baht 3.33 million) as collateral for these letters of guarantee.

15.2
Operating leases - where the Group is the lessee

As at 31 March 2016, the Group has commitment obligations in respect of long-term lease of land and building contracts. The future aggregate minimum lease payments under non-cancellable operating leases are as follows:

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Not later than 1 year
	9,980
	8,501
	1,625
	1,604

	Later than 1 year but not later
	
	
	
	

	   than 5 years
	8,336
	10,831
	5,743
	5,985

	Later than 5 years
	11,520
	11,700
	11,520
	11,700

	
	
	
	
	

	
	29,836
	31,032
	18,888
	19,289


15.3
Guarantee
Long-term borrowing borrowed by subsidiaries and credit facility amounting to Baht 110 million are guaranteed by the Company.

16
Related party transactions

The Company is controlled by The BBTV Productions Co., Ltd. incorporated in Thailand, which owns 44.65% of the Company’s shares. The remaining 55.35% of the shares are widely held. The significant investments in subsidiaries and joint venture are set out in Note 8 and Note 9.
The following material transactions were carried out with related parties:

16.1
Revenue from sales and services

	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Revenues from events organising
	
	
	
	

	Related company
	1,846
	1,898
	-
	-

	
	
	
	
	

	Interest income
	
	
	
	

	Subsidiaries (Note 16.4)
	-
	-
	2,195
	2,674

	
	
	
	
	

	Others
	
	
	
	

	Subsidiaries
	-
	-
	120
	342


16.2
Cost and services
	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Cost of services
	
	
	
	

	Subsidiaries
	-
	-
	1,041
	1,809

	Related company
	5,570
	7,812
	5,570
	7,812

	
	
	
	
	

	
	5,570
	7,812
	6,611
	9,621

	
	
	
	
	

	Operating expenses
	
	
	
	

	Related company
	746
	798
	495
	522

	
	
	
	
	

	Building rental 
	
	
	
	

	Director of the company
	281
	281
	-
	-
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Related party transactions (Cont’d)

16.3
Outstanding balances arising from sales/purchases of goods/services

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Deposit
	
	
	
	

	Related companies
	138
	138
	-
	-

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	   (included in Note 12 “Trade and 
	
	
	
	

	   other payables”)
	
	
	
	

	Subsidiaries
	-
	-
	393
	254

	Related companies
	-
	10
	-
	10

	
	
	
	
	

	
	-
	10
	393
	264

	
	
	
	
	

	Accrued expenses
	
	
	
	

	Related company
	249
	258
	159
	173


16.4
Short-term loans to subsidiaries

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	
	
	
	

	For the three-month period ended 31 March 2016
	
	

	
	
	

	Subsidiaries
	
	

	Beginning balance
	-
	146,950

	Loans granted during the period
	-
	1,100

	Interest income (Note16.1)
	-
	2,195

	Repayments during the period
	-
	(3,600)

	Interest received during the period
	-
	(2,195)

	
	
	

	Ending balance
	-
	144,450


Loans to subsidiaries are in form of promissory notes, carry interest at the rate of 6.00% per annum 
(31 December 2015: 6.00% per annum) and are due at call.  Loans are unsecured.

16.5
Directors and executives remunerations

	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March

	
	2016
	2015
	2016
	2015

	
	
	
	
	

	Short-term benefit
	
	
	
	

	Directors of the company
	11,967
	12,246
	8,671
	9,005
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Event occurring after the reporting date
Subsidiary

On 29 April 2016, Book Maker Co., Ltd. has agreed to sell trademark/ service mark, copyrights and intellectual property related to Cheeze magazines for a consideration of Baht 5.8 million.
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