1	General information


Matching Maximize Solution Public Company Limited, (the “Company”) is incorporated in Thailand and a public limited company which is listed on the Stock Exchange of Thailand. The address of the Company’s registered office is as follow:

No.305/12 Soi Sukhothai 6, Sukhothai Road, Dusit, Bangkok. 

For reporting purposes, the Company and its subsidiaries are referred to as “the Group”.

The Company and its subsidiaries (the Group) is principally engaged in the business of producing television programs and commercial, providing film production equipment for rent and related services, selling of goods, providing services and renting of studio and production service and co-operation of movie film.

The interim consolidated and separate financial information have been approved by the Board of Directors on 
9 November 2022.

The interim consolidated and separate financial information has been reviewed, not audited.


2	Significant events during the current period


Although Thailand market conditions have affected market confidence and consumer spending patterns, the group remains well placed to grow revenue. It has sufficient headroom to enable it to conform to covenants on its existing borrowings and sufficient working capital and undrawn financing facilities to service its operating activities and ongoing investments.


3	Financial position


The Group has incurred a net loss for the nine-month period ended 30 September 2022 of Baht 45.21 million and has deficit as at 30 September 2022 of Baht 421.61 million. These indicators raised doubt on the Group’s ability to continue as a going concern. Nevertheless, management believes that the Group has an business plan and available unused credit facilities sufficient for operation, which enables the Group to continue as a going concern and fulfil all of its financial obligations now and in the future for a minimum period of 12 months. Therefore, the preparation of the financial information is based on accounting principles applicable to going concern basis.


4	Basis of preparation


The interim consolidated and separate financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2021.

An English language version of the interim consolidated and separate financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.

5	Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2021.

New and amended Thai Financial Reporting Standards effective for the accounting periods beginning on or after 1 January 2022 do not have significant impact to the Group.


6	Estimates


The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainly were the same as those that applied to the financial statements for the year ended 31 December 2021.


7	Segment and revenue information


The Group’s chief operating decision-maker identifies reportable segments of its business to examine the Group’s performance by business segment as follows:
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7	Segment and revenue information (Cont’d)


Financial information by business segment are as follows:

	
	Unit: Baht’000

	
	Consolidated financial information

	
	
	Equipment
	Studio
	
	

	
	Television
	rental and
	rental and 
	Sales of
	

	
	programs
	service
	service
	products
	Total

	
	
	
	
	
	

	For the nine-month period ended 30 September 2022
	
	
	
	
	

	Revenues
	33,442
	208,907
	39,848
	2,777
	284,974

	Gross segment revenues
	
	
	
	
	

	Inter - segment revenues
	(4,608)
	(2,337)
	(17,807)
	(30)
	(24,782)

	
	
	
	
	
	

	Net revenues from third parties
	28,834
	206,570
	22,041
	2,747
	260,192

	
	
	
	
	
	

	Segment result
	4,486
	5,088
	(23,093)
	1,602
	(11,917)

	Other income
	
	
	
	
	774

	Interest paid
	
	
	
	
	(7,588)

	Unallocated cost/expenses
	
	
	
	
	(26,926)

	Income tax
	
	
	
	
	446

	
	
	
	
	
	

	Loss attributable to owners of the parent
	
	
	
	
	(45,211)

	Loss attributable to non-controlling interests
	
	
	
	
	-

	
	
	
	
	
	

	Net loss for the period
	
	
	
	
	(45,211)

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	19,014
	-
	-
	2,747
	21,761

	Over time
	9,820
	206,570
	22,041
	-   
	238,431

	
	
	
	
	
	

	Total revenue
	28,834
	206,570
	22,041
	2,747
	260,192




7	Segment and revenue information (Cont’d)


Financial information by business segment are as follows:

	
	Unit: Baht’000

	
	Consolidated financial information

	
	
	Equipment
	Studio
	
	

	
	Television
	rental and
	rental and 
	Sales of
	

	
	programs
	service
	service
	products
	Total

	
	
	
	
	
	

	For the nine-month period ended 30 September 2021
	
	
	
	
	

	Revenues
	
	
	
	
	

	Gross segment revenues
	21,847
	167,591
	70,051
	2,018
	261,507

	Inter - segment revenues
	-
	(207)
	(17,160)
	(9)
	(17,376)

	
	
	
	
	
	

	Net revenues from third parties
	21,847
	167,384
	52,891
	2,009
	244,131

	
	
	
	
	
	

	Segment result
	(3,886)
	870
	9,705
	1,127
	7,816

	Other income
	
	
	
	
	1,479

	Interest paid
	
	
	
	
	(8,639)

	Unallocated cost/expenses
	
	
	
	
	(22,483)

	Income tax
	
	
	
	
	(741)

	
	
	
	
	
	

	Loss attributable to owners of the parent
	
	
	
	
	(22,568)

	Loss attributable to non-controlling interests
	
	
	
	
	-

	
	
	
	
	
	

	Net loss for the period
	
	
	
	
	(22,568)

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	21,847
	-
	-
	2,009
	23,856

	Over time
	-
	167,384
	52,891
	-
	220,275

	
	
	
	
	
	

	Total revenue
	21,847
	167,384
	52,891
	2,009
	244,131





8	Trade and other receivables, net


As at 30 September 2022 and 31 December 2021, trade receivables and unearned income, included in trade and other receivables in statements of financial position, can analyse aging as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Trade accounts receivable and 
   unearned income
	
	
	
	

	   Not yet due
	47,393
	56,060
	1,402
	2,148

	   Overdue less than 3 months
	15,747
	18,542
	56
	687

	   Overdue 3 but less than 6 months
	7,822
	518
	-
	181

	   Overdue 6 but less than 12 months
	5,772
	2,543
	-
	-

	   Overdue over 12 months
	20,309
	23,400
	-
	-

	
	
	
	
	

	
	
	
	
	

	Less  Allowance for expected credit loss
	
	
	
	

	   Not yet due
	(1,149)
	(1,590)
	-
	(4)

	   Overdue less than 3 months
	(1,687)
	(989)
	-
	(3)

	   Overdue 3 but less than 6 months
	(2,124)
	(91)
	-
	(10)

	   Overdue 6 but less than 12 months
	(2,695)
	(2,165)
	-
	-

	   Overdue over 12 months
	(20,266)
	(23,400)
	-
	-

	
	
	
	
	

	Trade accounts receivable and 
	
	
	
	

	   unearned income, net
	69,122
	72,828
	1,458
	2,999
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9	Investments in subsidiaries, net 


There was no movement of investments in subsidiaries for the nine-month period ended 30 September 2022.


10	Investment property, net


Investment property under Gear Head Co., Ltd. are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information 

	
	30 September
	31 December

	
	2022
	2021

	
	
	

	Land and building - Kanchanaburi Province
	1,960
	1,960

	Less  Provision for impairment
	(1,960)
	(1,960)

	
	
	

	Net book amount
	-
	-





11	Property, plant and equipment and intangible assets, net


Movements of property, plant and equipment and intangible assets for the nine-month period ended 30 September 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	
	Property, plant
	Intangible 
	Building 
	Intangible 

	
	and equipment
	assets
	and equipment
	assets

	
	
	
	
	

	Opening net book amount
	1,184,620
	1,563
	17,011
	97

	Additions
	12,262
	2,882
	351
	486

	Disposals and write-off, net
	(52)
	-
	-
	-

	Depreciation and amortisation
	(27,708)
	(505)
	(2,413)
	(27)

	
	
	
	
	

	Closing net book amount
	1,169,122
	3,940
	14,949
	556




12	Assets for rent, net


Movements of assets for rent for the nine-month period ended 30 September 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information

	
	

	Opening net book amount
	204,628

	Additions
	17,241

	Disposals and write-off, net
	(1,848)

	Depreciation charge
	(32,943)

	
	

	Closing net book amount
	187,078



Assets for rent represent equipment of Gear Head Co., Ltd. which are for rental for single usage. There was no long-term rental contract committed.


13	Right-of-use assets, net


Movements of right-of-use assets for the nine-month period ended 30 September 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate 
financial information

	
	
	

	Opening net book amount
	11,308
	6,822

	Additions
	8,002
	-

	Write-off, net
	(2,645)
	-

	Depreciation charge
	(2,527)
	(386)

	
	
	

	Closing net book amount
	14,138
	6,436




14	Long-term borrowing from a bank
	
	Unit: Baht’000

	
	Consolidated 
financial information

	
	30 September
	31 December

	
	2022
	2021

	
	
	

	Current portion of long-term borrowings
	38,997
	36,047

	Long-term borrowings payable over 1 year but less than 5 years
	144,107
	147,730

	Long-term borrowings payable later 5 years
	12,009
	22,059

	
	
	

	
	195,113
	205,836



Movements of long-term borrowing from a bank for the nine-month period ended 30 September 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information

	
	

	Beginning balance  
	205,836

	Additions
	16,000

	Repayment of borrowings
	(26,723)

	
	

	Ending balance 
	195,113



Long-term borrowing from a bank as at 30 September 2022 and 31 December 2021 comprise the following:

	Outstanding borrowings
	Interest rate
	Maturity
	

	(Thousand Baht)
	per annum (%)
	date
	Collateral

	
	
	
	

	113,613
(31 December 2021 : 110,606 )
	MLR

	August 2026 
- July 2029
	Secured by the Company


	21,333
(31 December 2021 : 23,333)
	2

	December 2026 - December 2027
	Secured by the Company 


	63,167
(31 December 2021 :71,897)
	MLR - margin

	February 2028

	Land of The Studio Park (Thailand)
   Co., Ltd. 




15	Commitments and contingencies


15.1	Letter of guarantee

As at 30 September 2022, the Group has letters of guarantee issued by a commercial bank in respect of television airtime contracts, performance, and electricity usage totalling Baht 2.35 million (31 December 2021: Baht 2.35 million).

[bookmark: _Toc311548445]
15.2	Capital commitments

As at 30 September 2022 and 31 December 2021, capital expenditure contracted but not recognised as liabilities is as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September
	31 December
	30 September
	31 December

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Property, plant and equipment
	1,424
	4,024
	192
	-



15	Commitments and contingencies (Cont’d)


15.3	Guarantees

a)	As at 30 September 2022, the Company has provided guarantees for long-term bank borrowing of Gear Head Co., Ltd. for a total of Baht 104 million (31 December 2021: Baht 104 million).

b)	As at 30 September 2022, The Studio Park (Thailand) Co., Ltd. pledged its land as a security for long-term bank borrowing of Baht 553 million (31 December 2021: Baht 537 million).


16	Related party transactions


The Company is controlled by The BBTV Productions Co., Ltd. incorporated in Thailand, which owns 87.72% of the Company’s shares. The remaining 12.28% of the shares are widely held. 

The following material transactions were carried out with related parties:


16.1	Transactions with related parties 

Transactions with related parties for the nine-month period ended 30 September 2022 and 2021 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	For the nine-month period ended
	30 September
	30 September
	30 September
	30 September

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Revenues from rental and service
	
	
	
	

	Related companies
	5,496
	3,055
	-
	-

	
	
	
	
	

	Revenues from sale
	
	
	
	

	Related companies
	69
	8
	-
	-

	
	
	
	
	

	Interest income
	
	
	
	

	Subsidiaries 
	-
	-
	21,223
	22,016

	
	
	
	
	

	Cost of services
	
	
	
	

	Subsidiaries
	-
	-
	7,100
	-

	Related companies
	4,113
	6,875
	4,105
	6,872

	
	
	
	
	

	
	4,113
	6,875
	11,205
	6,872

	
	
	
	
	

	Operating expenses
	
	
	
	

	Subsidiary
	-
	-
	21
	206

	Related companies
	3,089
	2,067
	370
	586

	
	
	
	
	

	
	3,089
	2,067
	391
	792





16	Related party transactions (Cont’d)


The following material transactions were carried out with related parties: (Cont’d)


16.2	Outstanding balances arising from sales and purchases of goods and services

The outstanding balances at the end of the reporting period in relation to transactions with related parties are as follows:
	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	Related companies
	1,590
	251
	-
	-

	
	
	
	
	

	Advance payment
	
	
	
	

	Related companies
	674
	-
	-
	-

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	Subsidiary
	-
	-
	349
	-

	Related companies
	33
	456
	10
	10

	
	
	
	
	

	
	33
	456
	359
	10

	
	
	
	
	

	Accrued expense
	
	
	
	

	Subsidiary
	-
	-
	-
	-

	Related companies
	410
	219
	257
	54

	
	
	
	
	

	
	410
	219
	257
	54




16.3	Short-term loans to subsidiaries

Movements of short-term loans to subsidiaries for the nine-month period ended 30 September 2022 are as follows:
	
	Unit: Baht’000

	
	Separate
financial information

	
	

	Beginning balance
	415,706

	Loans granted
	27,000

	Payment received
	(19,000)

	
	

	Ending balance
	423,706



Loans to subsidiaries represent promissory notes, carry interest at the rate of 5.25% per annum and are due at call. Loans are unsecured.


16.4	Key management remuneration 

Key management includes directors. The compensations paid or payable to key management are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	For the nine-month period ended
	30 September
	30 September
	30 September
	30 September

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Salaries and other short-term 
	
	
	
	

	   employee benefits 
	15,979
	14,543
	14,442
	13,169

	Post-employee benefits
	307
	301
	267
	262

	
	
	
	
	

	
	16,286
	14,844
	14,709
	13,431



