1	General information


Matching Maximize Solution Public Company Limited, (the “Company”) is incorporated in Thailand and a public limited company which is listed on the Stock Exchange of Thailand. The address of the Company’s registered office is as follow 

No.305/12 Soi Sukhothai 6, Sukhothai Road, Dusit, Bangkok. 

For reporting purposes, the Company and its subsidiaries are referred to as “the Group”.

The Company and its subsidiaries (the Group) is principally engaged in the business of producing television programs and commercial, providing film production equipment for rent and related services, selling of goods, providing services and renting of studio and production service and co-operation of movie film.

The interim consolidated and separate financial information have been approved by the Board of Directors on 
11 May 2022.

The interim consolidated and separate financial information has been reviewed, not audited.


2	Significant events during the current period


Although Thailand market conditions have affected market confidence and consumer spending patterns, the group remains well placed to grow revenue. It has sufficient headroom to enable it to conform to covenants on its existing borrowings and sufficient working capital and undrawn financing facilities to service its operating activities and ongoing investments.

3	Financial position


The Group has incurred a net loss for the three-month period ended 31 March 2022 of Baht 11.36 million and has deficit as at 31 March 2022 of Baht 387.76 million. These indicators raised doubt on the Group’s ability to continue as a going concern. Nevertheless, management believes that the Group has an business plan and available unused credit facilities sufficient for operation, which enables the Group to continue as a going concern and fulfil all of its financial obligations now and in the future for a minimum period of 12 months. Therefore, the preparation of the financial information is based on accounting principles applicable to going concern basis.


4	Basis of preparation


The interim consolidated and separate financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2021.

An English language version of the interim consolidated and separate financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.

5	Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2021.

New and amended Thai Financial Reporting Standards effective for the accounting periods beginning on or after 1 January 2022 do not have significant impact to the Group.


6	Estimates

The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainly were the same as those that applied to the financial statements for the year ended 31 December 2021.


7	Segment and revenue information


The Group’s chief operating decision-maker identifies reportable segments of its business to examine the Group’s performance by business segment as follows:


Matching Maximize Solution Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the interim period ended 31 March 2022



16
7	Segment and revenue information (Cont’d)


Financial information by business segment are as follows:

	
	Unit: Baht’000

	
	Consolidated financial information

	
	
	Equipment
	Studio
	
	

	
	Television
	rental and
	rental and 
	Sales of
	

	
	programs
	service
	service
	products
	Total

	
	
	
	
	
	

	For the three-month period ended 31 March 2022
	
	
	
	
	

	Revenues
	
	
	
	
	

	Gross segment revenues
	8,714
	77,987
	11,421
	961
	99,083

	Inter - segment revenues
	(1,473)
	(728)
	(5,807)
	(24)
	(8,032)

	
	
	
	
	
	

	Net revenues from third parties
	7,241
	77,259
	5,614
	937
	91,051

	
	
	
	
	
	

	Segment result
	967
	7,046
	(9,285)
	535
	(737)

	Other income
	
	
	
	
	192

	Interest paid
	
	
	
	
	(2,483)

	Unallocated cost/expenses
	
	
	
	
	(8,158)

	Income tax
	
	
	
	
	(174)

	
	
	
	
	
	

	Loss attributable to owners of the parent
	
	
	
	
	(11,360)

	Loss attributable to non-controlling interests
	
	
	
	
	-

	
	
	
	
	
	

	Net loss for the period
	
	
	
	
	(11,360)

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	7,241
	-
	-
	937
	8,178

	Over time
	-
	77,259
	5,614
	-
	82,873

	
	
	
	
	
	

	Total revenue
	7,241
	77,259
	5,614
	937
	91,051




7	Segment and revenue information (Cont’d)


Financial information by business segment are as follows:

	
	Unit: Baht’000

	
	Consolidated financial information

	
	
	Equipment
	Studio
	
	

	
	Television
	rental and
	rental and 
	Sales of
	

	
	programs
	service
	service
	products
	Total

	
	
	
	
	
	

	For the three-month period ended 31 March 2021
	
	
	
	
	

	Revenues
	
	
	
	
	

	Gross segment revenues
	6,287
	58,344
	12,023
	836
	77,490

	Inter - segment revenues
	-
	(13)
	(5,711)
	(2)
	(5,726)

	
	
	
	
	
	

	Net revenues from third parties
	6,287
	58,331
	6,312
	834
	71,764

	
	
	
	
	
	

	Segment result
	(4,080)
	(1,434)
	(6,802)
	449
	(11,867)

	Other income
	
	
	
	
	105

	Interest paid
	
	
	
	
	(2,913)

	Unallocated cost/expenses
	
	
	
	
	(7,549)

	Income tax
	
	
	
	
	2,073

	
	
	
	
	
	

	Loss attributable to owners of the parent
	
	
	
	
	(20,151)

	Loss attributable to non-controlling interests
	
	
	
	
	-

	
	
	
	
	
	

	Net loss for the period
	
	
	
	
	(20,151)

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	6,287
	-
	-
	834
	7,121

	Over time
	-
	58,331
	6,312
	-
	64,643

	
	
	
	
	
	

	Total revenue
	6,287
	58,331
	6,312
	834
	71,764





8	Trade and other receivables, net


As at 31 March 2022 and 31 December 2021, trade receivables and unearned income, included in trade and other receivables in statements of financial position, can analyse aging as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	
	31 March
	31 December
	31 March
	31 December

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Trade accounts receivable and 
   unearned income
	
	
	
	

	   Not yet due
	56,297
	56,060
	1,623
	2,148

	   Overdue less than 3 months
	20,711
	18,542
	-
	687

	   Overdue 3 but less than 6 months
	1,538
	518
	-
	181

	   Overdue 6 but less than 12 months
	1,205
	2,543
	-
	-

	   Overdue over 12 months
	23,238
	23,400
	-
	-

	
	
	
	
	

	
	
	
	
	

	Less  Allowance for expected credit loss
	
	
	
	

	   Not yet due
	(1,400)
	(1,590)
	-
	(4)

	   Overdue less than 3 months
	(2,392)
	(989)
	-
	(3)

	   Overdue 3 but less than 6 months
	(264)
	(91)
	-
	(10)

	   Overdue 6 but less than 12 months
	(724)
	(2,165)
	-
	-

	   Overdue over 12 months
	(23,238)
	(23,400)
	-
	-

	
	
	
	
	

	Trade accounts receivable and 
	
	
	
	

	   unearned income, net
	76,371
	72,828
	1,623
	2,999
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9	Investments in subsidiaries, net 


These was no movements of investments in subsidiaries for the three-month period ended 31 March 2022.


10	Investment property, net


Investment property under Gear Head Co., Ltd. are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information 

	
	31 March
	31 December

	
	2022
	2021

	
	
	

	Land and building - Kanchanaburi Province
	1,960
	1,960

	Less  Provision for impairment
	(1,960)
	(1,960)

	
	
	

	Net book amount
	-
	-







11	Property, plant and equipment and intangible assets, net


Movements of property, plant and equipment and intangible assets for the three-month period ended 31 March 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	
	Property, plant
	Intangible 
	Building 
	Intangible 

	
	and equipment
	assets
	and equipment
	assets

	
	
	
	
	

	Opening net book amount
	1,184,620
	1,563
	17,011
	97

	Additions
	10,403
	1,551
	183
	260

	Disposals and write-off, net
	(1)
	-
	-
	-

	Depreciation and amortisation
	(9,388)
	(174)
	(792)
	(9)

	
	
	
	
	

	Closing net book amount
	1,185,634
	2,940
	16,402
	348




12	Assets for rent, net


Movements of assets for rent for the three-month period ended 31 March 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information

	
	

	Opening net book amount
	204,628

	Additions
	9,075

	Disposals and write-off, net
	(492)

	Depreciation charge
	(11,063)

	
	

	Closing net book amount
	202,148



Assets for rent represent equipment of Gear Head Co., Ltd. which are for rental for single usage. There was no long-term rental contract committed.


13	Right-of-use assets, net


Movements of right-of-use assets for the three-month period ended 31 March 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate 
financial information

	
	
	

	Opening net book amount
	11,308
	6,822

	Additions
	8,002
	-

	Write-off, net
	(2,645)
	-

	Depreciation charge
	(833)
	(127)

	
	
	

	Closing net book amount
	15,832
	6,695




14	Long-term borrowing from bank, net
	
	Unit: Baht’000

	
	Consolidated 
financial information

	
	31 March
	31 December

	
	2022
	2021

	
	
	

	Current portion of long-term borrowings
	37,297
	36,047

	Long-term borrowings payable over 1 year but less than 5 years
	141,812
	147,730

	Long-term borrowings payable later 5 years
	17,820
	22,059

	
	
	

	
	196,929
	205,836



Movements of long-term borrowing from bank for the three-month period ended 31 March 2022 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information

	
	

	Beginning balance  
	205,836

	Additions
	-

	Repayment of borrowings
	(8,907)

	
	

	Ending balance 
	196,929



Long-term borrowing from bank as at 31 March 2022 and 31 December 2021 comprise the following:

	Outstanding borrowings
	Interest rate
	Maturity
	

	(Thousand Baht)
	per annum (%)
	date
	Collateral

	
	
	
	

	105,275
(31 December 2021 : 110,606 )
	MLR
	August 2026 
- April 2028
	Secured by the Company (Note 15.3)


	22,667
(31 December 2021 : 23,333)
	2
	December 2026 - December 2027
	Secured by the Company (Note 15.3)


	68,987
(31 December 2021 :71,897)
	MLR - margin
	February 2028
	Land of The Studio Park (Thailand)
   Co., Ltd. (Note 15.3)




15	Commitments and contingencies


15.1	Letter of guarantee

As at 31 March 2022, the Group has letters of guarantee issued by commercial banks in respect of television 
airtime contracts, performance, and electricity usage totalling Baht 2.35 million (31 December 2021: Baht 2.35 million).

[bookmark: _Toc311548445]
15.2	Capital commitments

As at 31 March 2022 and 31 December 2021, capital expenditure contracted but not recognised as liabilities is as follows:
	
	Unit: Baht’000

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	31 March
	31 December
	31 March
	31 December

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Property, plant and equipment
	4,587
	4,024
	418
	-



15	Commitments and contingencies (Cont’d)


15.3	Guarantees

a)	As at 31 March 2022, the Company has provided guarantees for long-term bank borrowing of Gear Head Co., Ltd. for a total of Baht 104 million (31 December 2021: Baht 104 million).

b)	As at 31 March 2022, The Studio Park (Thailand) Co., Ltd. pledged its land as a security for long-term bank borrowing of Baht 537 million (31 December 2021: Baht 537 million).


16	Related party transactions


The Company is controlled by The BBTV Productions Co., Ltd. incorporated in Thailand, which owns 87.72% of the Company’s shares. The remaining 12.28% of the shares are widely held. 

The following material transactions were carried out with related parties:


16.1	Transactions with related parties 

Transactions with related parties for the three-month period ended 31 March 2022 and 31 March 2021 are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	For the three-month period ended
	31 March
	31 March
	31 March
	31 March

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Revenues from rental and service
	
	
	
	

	Related companies
	866
	808
	-
	-

	
	
	
	
	

	Revenues from sale
	
	
	
	

	Related companies
	4
	1
	-
	-

	
	
	
	
	

	Interest income
	
	
	
	

	Subsidiaries 
	-
	-
	6,907
	7,314

	
	
	
	
	

	Cost of services
	
	
	
	

	Subsidiaries
	-
	-
	1,931
	-

	Related companies
	1,071
	3,086
	1,069
	3,085

	
	
	
	
	

	
	1,071
	3,086
	3,000
	3,085

	
	
	
	
	

	Operating expenses
	
	
	
	

	Subsidiary
	-
	-
	-
	16

	Related companies
	591
	779
	119
	190

	
	
	
	
	

	
	591
	779
	119
	206

	
	
	
	
	





16	Related party transactions (Cont’d)


The following material transactions were carried out with related parties: (Cont’d)


16.2	Outstanding balances arising from sales and purchases of goods and services

The outstanding balances at the end of the reporting period in relation to transactions with related parties are as follows:
	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	
	31 March
	31 December
	31 March
	31 December

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	Related companies
	425
	251
	-
	-

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	Subsidiary
	-
	-
	525
	-

	Related companies
	47
	456
	10
	10

	
	
	
	
	

	
	47
	456
	535
	10

	
	
	
	
	

	Accrued expense
	
	
	
	

	Related companies
	183
	219
	31
	54




16.3	Short-term loans to subsidiaries

Movements of short-term loans to subsidiaries for the three-month period ended 31 March 2022 are as follows:

	
	Unit: Baht’000

	
	Separate
financial information

	
	

	Beginning balance
	415,706

	Loans granted
	8,000

	Payment received
	(3,000)

	
	

	Ending balance
	420,706



Loans to subsidiaries represent promissory notes, carry interest at the rate of 5.25% per annum and are due at call. Loans are unsecured.


16.4	Key management remuneration 

Key management includes directors. The compensations paid or payable to key management are as follows:

	
	Unit: Baht’000

	
	Consolidated 
financial information
	Separate
financial information

	For the three-month period ended
	31 March
	31 March
	31 March
	31 March

	
	2022
	2021
	2022
	2021

	
	
	
	
	

	Salaries and other short-term 
	
	
	
	

	   employee benefits 
	5,374
	4,818
	4,862
	4,368

	Post-employee benefits
	102
	87
	89
	87

	
	
	
	
	

	
	5,476
	4,905
	4,951
	4,455



