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MATCHING MAXIMIZE SOLUTION PUBLIC COMPANY LIMITED, 

AND ITS SUBSIDIARIES 

NOTES TO INTERIM FINANCIAL STATEMENTS

SEPTEMBER 30, 2011

1.
GENERAL INFORMATION


MATCHING MAXIMIZE SOLUTION COMPANY LIMITED was registered on October 27, 1992 with registration number 13911/2535. The Company was converted to a public company limited on November 19, 2002 with registration number 0107545000365. The Company’s main business is contract to produce advertisements. 


Head office : located 305/10 Soi Sukhothai 6, Sukhothai Road, Dusit, Bankok.

Branch office : located at 260 Soi Sukhumvit 55, Sukhumvit Road, Khongton - North, Wattana, Bangkok.


At the reports of directors meeting No. 1/2011 held on January 28, 2011 approved to increase a business of television production by transferring the product of “PLOD NHEE” and “KHOB DEK SANGBHAAN” from Macthing Broadcast Co., Ltd. And the Company has purchased and transferred all of fixed assets and personnel from such subsidiary.

2.
PREPARATION OF INTERIM FINANCIAL STATEMENTS

2.1
Basis for the preparation of interim financial statements 




These interim financial statements are prepared in accordance with the Accounting Standard No. 34 (revised 2009) “Interim Financial Reporting” and the announcement of the Stock Exchange of Thailand  Accounting. These interim financial statements are prepared as additional financial statement information with the emphasis on the more current information about new activities, events, and situations and not intended to re-emphasis on the information previously reported. The interim financial statements should therefore, be read in conjunction with the financial statements for the year ended December 31, 2010.





The interim financial statements in Thai language are the official statutory interim financial statements of the Company. The interim financial statements in English language have been translated from such interim financial statements in Thai language.



The interim financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies.
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2.2
Basis for preparation interim consolidated financial statements 




2.2.1
The interim consolidated financial statements included the accounts of the Company and its subsidiaries after at the percentage as follows:

	Company’s Name
	
	Percentage of Shareholding
	
	Incorporated in
	
	Type of Business

	
	2011
	
	2010
	
	
	
	

	Matching Entertainment Co., Ltd.
	100.00
	
	100.00
	
	Thailand
	
	Produce and contract to produce  

	
	
	
	
	
	
	
	events organize

	Gear Head Co., Ltd.
	100.00
	
	100.00
	
	Thailand
	
	Provide services and renting of 

	
	
	
	
	
	
	
	advertising equipments  

	Fatman and Little Boy Co., Ltd. 
	100.00
	
	100.00
	
	Thailand
	
	Contract to produce T.V. advertisement 

	Matching  Studio Plus Co., Ltd.
	100.00
	
	100.00
	
	Thailand
	
	Produce and contract to produce movies 

	Matching Broadcast Co., Ltd.
	100.00
	
	100.00
	
	Thailand
	
	Produce and contract to produce T.V. 

	Matching  Movie Town Co., Ltd.
	100.00
	
	100.00
	
	Thailand
	
	Photographic studio service, sell media, contract to produce T.V. program and organize all entertainment events 

	Book Maker Co., Ltd. 
	100.00
	
	100.00
	
	Thailand
	
	Produce and sale books 

	Goody Film BKK Co., Ltd.
	60.00
	
	60.00
	
	Thailand
	
	Contract to produce film advertisement both locally and in foreign countries 

	Matching  Television Co., Ltd.
	100.00
	
	100.00
	
	Thailand
	
	Produce and contract to produce T.V.

	
(Subsidiary of Matching  Broadcast Co., Ltd.)
	
	
	
	
	
	
	programs



2.2.2

In preparing the interim consolidated financial statements, the Company has already eliminated the remaining balance and inter-transactions with subsidiaries.


2.2.3
The subsidiaries have the accounting periods which ended on the same date as Matching Maximize Solution Public Company Limited’s accounting period. 


2.3
Significant accounting policies




These consolidated and separate financial statements are prepared in accordance with and comply with Thai generally accepted accounting principles under the Accounting Act B.E. 2543 and presented accordingly to the Instruction of the Department of Business Development, the Ministry of Commerce, for Public Limited Company.




The Company and its subsidiaries prepared the interim financial statements with the same accounting policies used in the preparation of the annual financial statements for the year ended December 31, 2010, except for the accounting policy changed by the adoption of new accounting standard in this year as specified in Note 2.4.
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2.4
New accounting standards and financial reporting standards effective for using in this year.



During the years 2010 and 2011, the Federation of Accounting Professions (FAP) has issued Notifications to mandate the use of the revised 2009, new issued of accounting standards financial reporting standards and the interpretations of which they are effective for using in the periods beginning on or after January 1, 2011, as follows.





Framework for the Preparation and Presentation of Financial Statements (revised 2009)





TAS  1
 
(revised 2009)
Presentation of Financial Statements







TAS  2  
(revised 2009)
Inventories







TAS  7  
(revised 2009)
Statement of Cash Flows







TAS  8  
(revised 2009)
Accounting Policies, Changes in Accounting Estimates and Errors





TAS 10
(revised 2009) Events after the Reporting Period







TAS 11
(revised 2009) Construction Contracts







TAS 16
(revised 2009) Property, Plant and Equipment








TAS 17
(revised 2009) Leases








TAS 18
(revised 2009) Revenue








TAS 19
Employee Benefits








TAS 23
(revised 2009)
Borrowing Costs







TAS 24
(revised 2009)
Related Party Disclosures








TAS 26
Accounting and Reporting by Retirement Benefit Plans 







TAS 27
(revised 2009)
Consolidated and Separate Financial Statements 





TAS 28
(revised 2009)
Investments in Associates







TAS 29
Financial Reporting in Hyperinflationary Economies 







TAS 31
(revised 2009)
Interests in Joint Ventures







TAS 33
(revised 2009)
Earnings per Share






TAS 34
(revised 2009)
Interim Financial Reporting







TAS 36
(revised 2009)
Impairment of Assets







TAS 37
(revised 2009)
Provisions, Contingent Liabilities and Contingent Assets




TAS 38 
(revised 2009)
Intangible Assets
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TAS 40
(revised 2009)
Investment Property







TFRS 2
Share-based Payment







TFRS 3
(revised 2009)
Business Combinations







TFRS 5
(revised 2009)
Non-current Assets Held for sale and Discontinued Operations






TFRS 6
Exploration for and Evaluation of Mineral Resources





TFRIC 15 Agreements for the Construction of Real Estate





TSIC 31 
Revenue - Barter Transactions Involving Advertising Services





     The management of the Company has assessed the effect of these accounting standards and financial reporting standards and believes that they will not have any significant impact on the financial statements for this year.  However, TAS 1 (revised 2009) Presentation of Financial Statements,  TAS 16 (revised 2009) Property, Plant and Equipment, TAS 19 Employee Benefits and TAS 40 (revised 2009) Investment Property of which the Company has adopted of using in this year, have the effects of changes in the Company’s accounting policies as disclosed in Note 2.5. These changes of accountings policies mostly affect to the presentation of financial statements in new format and prospective adjustment, except for the accounting standards of Employee Benefits which the company has choosed the adoption by adjusting to the beginning retained earnings in full amount.


2.5
Changes in accounting policies



From 1 January 2011, consequent to the adoption of new and revised TFRS as set out in note 2.4, the Company has changed its accounting policies as follows :

TAS 1 (revised 2009) Presentation of Financial Statements




Under the revised TAS, a set of financial statements comprises :




Statement of financial position;




Statement of comprehensive income;




Statement of changes in shareholders’ equity;




Statement of cash flows; and




Notes to the financial statements.
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TAS 16 (revised 2009) Property, Plant and Equipment




Under the revised TAS, there are the principal changes and affecting the Company as follows:




1.
Costs of asset dismantlement, removal and restoration have to be included as asset costs and subject to annual depreciation;




2.
The depreciation charge has to be determined separately for each significant part of an asset;




3.
In determining the depreciable amount, the residual value of an item of assets has to be measured at the amount estimated receivable currently for the asset if the asset were already of the age and in the condition expected at the end of its useful life. Furthermore, the residual value and useful life of an asset have to be reviewed at least at each financial year-end.




The changes have been applied prospectively in accordance with the transitional provisions of the revised TAS, except that consideration of the costs of asset dismantlement, removal and restoration, have been applied retrospectively.



TAS 19 Employee Benefits.




Under the new policy, the Company has the obligations in respect of the severance payments to employees upon retirement under the Company’s article and labour law. The Company treats these severance payment obligation as a defined benefit plan. Previously, this obligation was recognized as occurred. The obligation under the defined benefit plan is determined by a professionally qualified independent actuary, using the projected unit credit method. Such determination is made based on various assumptions, including discount rate, future salary increase rate, staff turnover rate, mortality rate and inflation rates.



The Company has opted to record the entire amount of this liability as an adjustment to retained earning as at  January 1, 2011, in accordance with the transitional provisions of TAS 19.



TAS 40 (revised 2009) Investment Property




Under the revised TAS, investment property, defined as property owned to earn rentals; capital appreciation; or both and not use in operations, is disclosed in the financial statements separately from other property, plant and equipment.



The Company has selected the cost model for accounting for its investment properties under the revised TAS. The change in accounting policy has been applied to reclassify the comparative financial statements. From January 1, 2011, the depreciable amount and useful life of the investment property have been reassessed in accordance with the requirements of TAS 16 (revised 2009). These changes in accounting policy in this regard have been applied prospectively in accordance with the transitional provisions of TAS 16 (revised 2009).
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3.
EFFECT OF CHANGES IN ACCOUNTING POLICIES DUE TO ADOPTION OF NEW ACCOUNTING STANDARDS



From January 1, 2011, consequent to the adoption of new and revised TFRS (TAS 16 Property Plant and Equipment and TAS 19 Employee Benefit (see Note 2.5 and Note 18), the Company has affected to the financial statements as follows:


Adjustment of financial statements

Statement of financial position as at September 30, 2011

	
	(Unit :Baht)

	
	Consolidated

financial statements
	
	Separate 

financial statements

	Retained earnings at December 31, 2010 - as reported
	43,739,305.09
	
	7,021,845.84

	Increase in employee benefit obligations
	(11,773,676.00)
	
	(3,087,635.00)

	Decrease in non-controlling interests
	279,072.40
	
	-

	Retained earnings at January 1, 2011
	32,244,701.49
	
	3,934,210.84



Statement of comprehensive income for the nine-month period ended September 30, 2011

	
	(Unit : Baht)

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	Decrease in depreciation expense
	4,710,448.00
	
	-

	Increase in employee expenses resulting in:
	
	
	

	
Increase in cost of services
	126,290.24
	
	37,026.74

	
Increase in selling expenses
	24,864.00
	
	12,267.00

	
Increase in administrative expenses
	661,096.50
	
	206,984.26

	
Increase in interest
	356,758.02
	
	94,944.01

	

Total
	1,169,008.76
	
	351,222.01
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	(Unit : Baht)

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	Increase (decrease) in profit
	3,541,439.25
	
	351,222.01

	Decrease in profit attributable to non

- controlling interests
	(36,672.90)
	
	-

	Increase in profit attributable to owner 

of the parent
	3,578,112.14
	
	-

	
	
	
	

	Increase (decrease) in earnings per share;
	
	
	

	- Basic earnings per share (Baht per share)
	0.014
	
	(0.001)

	- Diluted earning per share (Baht per share)
	0.013
	
	(0.001)



Reclassification

	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at December 31, 2010
	
	As at December 31, 2010

	
	As reclassified
	
	As previously reported
	
	As reclassified
	
	As previously reported

	Statement of financial position
	
	
	
	
	
	
	

	
Property investments
	10,249,563.50
	
	-
	
	-
	
	-

	
Land not used in operation
	-
	
	10,249,563.50
	
	-
	
	-


4.
ISSUE OF NEW INTERPRETATION OF ACCOUNTING STANDARDS DURING THE YEAR



During the year 2011, the Federation of Accounting Professions (FAP) has issued Notifications to 
mandate the use of the new interpretations of accounting standards of which are effective for the fiscal 
year beginning on or after January 1, 2013, as follows.

TSIC 
10 
Government Assistance - No Specific Relation to Operating Activities
TSIC 
21 
Income Taxes - Recovery of Revalued Non - Depreciable Assets

TSIC 
25 
Income Taxes - Changes in the Tax Status of an Entity or its Shareholders



The management of the Company has assessed the effect of these new interpretations of accounting standards and believes that they will not have any significant impact on the financial statements for the year in which they are initially applied
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5.
RELATED PARTIES TRANSACTIONS



The Company had transaction items with related companies and parties which have the same group 
of shareholders’ or common directors. Significant inter-transactions and remaining balances between the 
Company and the said related companies and parties could be summarized as follows:


5.1
Inter-assets and liabilities

	
	
	(Unit : Baht)

	
	
	Consolidated Financial statments
	
	Separate Financial Statements

	
	
	
	
	As at September
	
	As at December
	
	As at September
	
	As at December

	Type of transaction/accounts name
	
	
	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Subsidiary
	
	
	
	
	
	
	
	
	

	-
Trade accounts receivable
	
	
	
	
	
	
	
	
	

	

Matching Movie Town Co., Ltd.
	
	
	-
	
	-
	
	508,250.00
	
	-

	
Matching  Studio Plus Co., Ltd.
	
	
	-
	
	-
	
	316,790.62
	
	19,125,377.95

	Trade accounts receivable-net
	
	
	-
	
	-
	
	825,040.62
	
	19,125,377.95

	
	
	
	
	
	
	
	
	
	

	Subsidiary
	
	
	
	
	
	
	
	
	

	-  Short-term loans to
	
	
	
	
	
	
	
	
	

	
Matching Entertainment Co., Ltd.
	
	
	-
	
	-
	
	17,600,000.00
	
	58,300,000.00

	
Gear Head Co., Ltd.
	
	
	-
	
	-
	
	47,000,000.00
	
	47,000,000.00

	
Matching  Movie Town Co., Ltd.
	
	
	-
	
	-
	
	23,900,000.00
	
	39,000,000.00

	
Matching Studio Plus Co., Ltd.
	
	
	-
	
	-
	
	-
	
	5,000,000.00

	

Total
	
	
	-
	
	-
	
	88,500,000.00
	
	149,300,000.00

	
Less 
Allowance for doubtful debts 
	
	
	-
	
	-
	
	(35,829,700.04)
	
	(69,778,441.77)

	Short-term loans - net
	
	
	-
	
	-
	
	52,670,299.96
	78
	79,521,558.23

	- Accrued interest income
	
	
	
	
	
	
	
	
	

	
Matching Entertainment Co., Ltd.
	
	
	-
	
	-
	
	970,000.00
	
	1,150,000.00

	
Gear Head Co., Ltd.
	
	
	-
	
	-
	
	-
	
	3,833,271.46

	

Total
	
	
	-
	
	-
	
	970,000.00
	
	4,983,271.46

	Short-term loans and accrued interest income - net
	
	-
	
	-
	
	53,640,299.96
	
	84,504,829.69

	
	
	
	
	
	
	
	
	
	

	Subsidiary
	
	
	
	
	
	
	
	
	

	- Trade accounts payable
	
	
	
	
	
	
	
	
	

	
Gear Head Co., Ltd.
	
	
	-
	
	-
	
	25,301.31
	
	344,926.77

	
Matching Studio Plus Co., Ltd.
	
	
	-
	
	-
	
	-
	
	8,739,760.00

	
Matching Movie Town Co., Ltd.
	
	
	-
	
	-
	
	50,825.00
	
	-

	
Book Maker Co., Ltd.
	
	
	-
	
	-
	
	15,750.00
	
	-

	Total trade accounts payable
	
	
	-
	
	-
	
	91,876.31
	
	9,084,686.77

	- Short-term loan from
	
	
	
	
	
	
	
	
	

	
Fatman and Little Boy Co., Ltd.
	
	
	-
	
	-
	
	7,000,000.00
	
	7,000,000.00

	Total short-term loans
	
	
	-
	
	-
	
	7,000,000.00
	
	7,000,000.00




Loans and accrued interest due from subsidiaries are mentioned in the notes to the financial 
statements No.10.
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5.2

Inter-revenues and expenses 





-
Revenues for the nine-month periods ended September 30, 2011 and 2010 are as follows :-

	
	
	(Unit  : Baht)

	
	
	Consolidated Financial statements
	
	Separate Financial Statements

	
	
	For the nine-month periods 

ended September 30,
	
	For the nine-month periods 

ended September 30,

	Type of transaction/accounts name
	
	
	2011
	
	2010
	
	2011
	
	2010

	  Subsidiary
	
	
	
	
	
	
	
	

	- Revenues from advertising film production 
	
	
	
	
	
	
	
	

	    
Goody Film BKK Co., Ltd.
	
	-
	
	-
	
	-
	
	89,500.00

	    
Matching Entertainment Co., Ltd.
	
	-
	
	-
	
	-
	
	112,750.00

	
Matching Studio Plus Co., Ltd.
	
	-
	
	-
	
	1,978,798.00
	
	3,484,714.00

	    
Matching  Movie Town Co., Ltd.
	
	-
	
	-
	
	-
	
	500,000.00

	

Total
	
	-
	
	-
	
	1,978,798.00
	
	4,186,964.00

	- Revenues from television programs
	
	
	
	
	
	
	
	

	
Matching Broadcast Co., Ltd.
	
	-
	
	-
	
	150,000.00
	
	-

	    
Matching  Movie Town Co., Ltd.
	
	-
	
	-
	
	1,752,500.00
	
	-

	
	
	-
	
	-
	
	1,902,500.00
	
	-

	- Other  income 
	
	
	
	
	
	
	
	

	   
Interest income
	
	
	
	
	
	
	
	

	   
Gear Head Co., Ltd.
	
	-
	
	-
	
	2,109,205.48
	
	2,109,205.48

	    
Matching Entertainment Co., Ltd.
	
	-
	
	-
	
	1,314,863.02
	
	2,661,986.28

	    
Matching  Movie Town Co., Ltd.
	
	-
	
	-
	
	1,231,380.81
	
	1,986,526.02

	    
Book Maker Co., Ltd.
	
	-
	
	-
	
	-
	
	73,068.50

	
Matching Studio Plus Co., Ltd.
	
	-
	
	-
	
	60,000.00
	
	175,068.48

	

Total
	
	-
	
	-
	
	4,715,449.31
	
	7,005,854.76

	
Other  
	
	
	
	
	
	
	
	

	    
Matching Entertainment Co., Ltd.
	
	-
	
	-
	
	360,000.00
	
	360,000.00

	    
Fatman and Little Boy Co., Ltd.
	
	-
	
	-
	
	225,000.00
	
	225,000.00

	   
Goody Film BKK Co., Ltd.
	
	-
	
	-
	
	1,620,000.00
	
	1,620,000.00

	
Matching Studio Plus Co., Ltd.
	
	-
	
	-
	
	1,350,000.00
	
	915,000.00

	    
Matching  Movie Town Co., Ltd.
	
	-
	
	-
	
	45,000.00
	
	45,000.00

	   
Book Maker Co., Ltd.
	
	-
	
	-
	
	40,000.00
	
	1,660,000.00

	
Matching Broadcast Co., Ltd.
	
	-
	
	-
	
	45,000.00
	
	45,000.00

	

Total
	
	-
	
	-
	
	3,685,000.00
	
	4,870,000.00


MATCHING MAXIMIZE SOLUTION PUBLIC COMPANY LIMITED, 

AND ITS SUBSIDIARIES 

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT.)
SEPTEMBER 30, 2011


-
Expenses for the nine-month periods ended September 30, 2011 and 2010 are as follow :-

	
	
	
	(Unit  : Baht)

	
	
	
	Consolidated Financial statements
	
	Separate  Financial Statements

	
	
	
	For the nine-month periods 
ended September 30,
	
	For the nine-month periods
 ended September 30,

	Type of transaction/accounts name
	
	
	
	2011
	
	2010
	
	2011
	
	2010

	Subsidiary
	
	
	
	
	
	
	
	
	

	- Cost of services
	
	
	
	
	
	
	
	
	

	    
Gear Head Co., Ltd.
	
	
	-
	
	-
	
	132,921.70
	
	3,762,044.14

	
Matching Entertainment Co., Ltd.
	
	
	-
	
	-
	
	549,000.00
	
	170,000.00

	     
Matching Studio Plus Co., Ltd.
	
	
	-
	
	-
	
	7,377,700.00
	
	19,540,500.00

	
Book Maker Co., Ltd.
	
	
	-
	
	-
	
	1,572,500.00
	
	-

	
Matching Broadcast Co., Ltd.
	
	
	-
	
	-
	
	15,540,921.61
	
	-

	

Total
	
	
	-
	
	-
	
	25,173,043.31
	
	23,472,544.14

	- Commission
	
	
	
	
	
	
	
	
	

	
Matching Broadcast Co., Ltd.
	
	
	-
	
	-
	
	15,000.00
	
	-

	
Book Maker Co., Ltd.
	
	
	-
	
	-
	
	15,750.00
	
	-

	    
Matching  Movie Town Co., Ltd.
	
	
	-
	
	-
	
	175,250.00
	
	-

	

Total
	
	
	-
	
	-
	
	206,000.00
	
	-

	- Operation expenses
	
	
	
	
	
	
	
	
	

	
Gear Head Co., Ltd.
	
	
	-
	
	-
	
	8,883.87
	
	16,760.79

	
Book Maker Co., Ltd.
	
	
	-
	
	-
	
	-
	
	6,300.00

	

Total
	
	
	-
	
	-
	
	8,883.87
	
	23,060.79

	- Interest expenses
	
	
	
	
	
	
	
	
	

	   
Fatman and Little Boy Co., Ltd.
	
	
	-
	
	-
	
	314,136.98
	
	314,136.98

	     
Matching Broadcast Co., Ltd.
	
	
	-
	
	-
	
	-
	
	27,945.20

	
Matching Studio Plus Co., Ltd.
	
	
	-
	
	-
	
	-
	
	4,339.73

	
Total
	
	
	-
	
	-
	
	314,136.98
	
	346,421.91

	Director of the Company
	
	
	
	
	
	
	
	
	

	- Building rental fee
	
	
	1,602,710.55
	
	1,587,710.55
	
	765,000.00
	
	801,000.00

	- Directors and executive remuneration
	
	
	19,978,394.54
	
	12,560,733.00
	
	19,978,394.54
	
	12,560,733.00

	
Total
	
	
	21,581,105.09
	
	14,148,443.55
	
	20,743,394.54
	
	13,361,733.00




Inter-revenues and expenses are charged at higher than cost, revenues from selling equipments is at 
the mutually agreed price and other service revenues, building rental fee and operation expenses are in 
compliance with the mutually agreed agreements. 


Directors and executive remuneration represents the benefits paid to the Company’s management such as salaries and related benefit including the benefit paid by other means. The Company’s management is the persons who are defined under the securities and Exchange Act. The management comprise board of directors, president, executive director, assistant managing directors and manager.
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The Company has received the transfer inter - assets  in this period from Matching Broadcast Co., 
Ltd. are as follows (See Note 19, 20 and 21).
	
	
	(Unit :Baht)

	
	
	At book value

	
Building and equipment
	
	1,645,288.08

	
Intangible asset
	
	69,989.86

	
Leasehold rights
	
	2,245,966.58

	

Total
	
	3,961,244.52


6.
CASH AND CASH EQUIPVALENTS


Consisted of:
	
	 (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Cash on hand
	1,805,815.20
	
	1,180,989.84
	
	430,000.00
	
	405,000.00

	Cash at banks - current account
	(311,115.00)
	
	394,087.21
	
	55,138.33
	
	42,590.94

	Cash at banks - savings account
	97,459,473.90
	
	143,748,710.82
	
	47,117,677.04
	
	75,159,520.86

	
Total
	98,954,174.10
	
	145,323,787.87
	
	47,602,815.37
	
	75,607,111.80





As at September 30, 2011 and December 31, 2010, savings account’s company and its subsidiaries interest rate at 0.75.% per annum and 0.25% per annum, respectively.
7.
SAVINGS ACCOUNT USING FOR GUARANTEE




As at September 30, 2011 and December 31, 2010, the Company has a savings account with a local commercial bank with interest rate at 0.75% per annum and 0.25% per annum, respectively to secure of issuing the letter of guarantee for advertising film Production contract of the same bank which term are not exceed 1 year.
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8.
CURRENT INVESTMENT




Consisted of:

	
	(Unit : Baht)

	
	Separate Financial Statements

	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010

	Cash at banks - fixed account 
	1,023,006.53
	
	546,277.38

	Bill of exchanges
	11,500,000.00
	
	1,500,000.00

	
	12,523,006.53
	
	2,046,277.38




As at September 30, 2011 and December 31, 2010, two subsidiaries have cash at bank - fixed deposit account, and bill of exchanges which term are not exceed 1 year, and the interest rate 1.37 - 3.60 % per annum and 0.50 - 1.75% per annum, respectively.
9.
TRADE ACCOUNTS 




Consisted of:

	
	 (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Aging of trade accounts receivables : -
	
	
	
	
	
	
	

	Undue
	77,778,063.03
	
	101,628,349.93
	
	35,996,816.95
	
	11,553,726.96

	Less than 3 months
	36,677,029.35
	
	32,362,298.03
	
	8,441,765.00
	
	144,030.24

	Over 3 months but not over 6 months
	6,217,611.37
	
	5,263,494.02
	
	3,777,202.72
	
	521,999.50

	Over 6 months but not over 12 months
	1,335,391.94
	
	3,522,028.99
	
	37,401.79
	
	2,907,725.00

	Over 12 months
	3,034,330.29
	
	9,229,236.26
	
	2,621,500.00
	
	3,849,700.00

	

Total
	125,042,425.98
	
	152,005,407.23
	
	50,874,686.46
	
	18,977,181.70

	 Trade accounts receivable-unbilled
	14,503,700.11
	
	55,947,973.47
	
	1,752,666.20
	
	35,426,956.51

	Total trade accounts 
	139,546,126.09
	
	207,953,380.70
	
	52,627,352.66
	
	54,404,138.21

	Less  Allowance for doubtful debts
	(11,081,432.93)
	
	(16,793,927.76)
	
	(2,818,005.50)
	
	(6,958,424.50)

	Less  Allowance for returned goods
	(1,242,150.00)
	
	(786,825.00)
	
	-
	
	-

	Less  Contractual deposit
	(490,000.00)
	
	(1,470,826.25)
	
	(490,000.00)
	
	(490,000.00)

	Less  Prepaid Income
	(540,000.00)
	
	(265,733.32)
	
	(540,000.00)
	
	-

	
Net
	126,192,543.16
	
	188,636,068.37
	
	48,779,347.16
	
	46,955,713.71
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Allowance for doubtful debts is changed during the year as follows:

	
	 (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Beginning balance
	16,793,927.76
	
	14,426,057.49
	
	6,958,424.50
	
	5,499,700.00

	Additional during the period
	3,195,268.90
	
	8,693,169.53
	
	-
	
	3,108,724.50

	Deduction during the period
	(8,907,763.73)
	
	(6,325,299.26)
	
	(4,140,419.00)
	
	(1,650,000.00)

	Ending balance
	11,081,432.93
	
	16,793,927.76
	
	2,818,005.50
	
	6,958,424.50


10.
short-term Loans and accrued interest INCOME TO subsidiaries


For the nine - month period ended September 30, 2011, and there were movements in the separate financial statements as follows: 

	
	 (Unit : Baht)

	
	Matching Entertainment

Co., Ltd.
	
	Gear Head

Co., Ltd.
	
	Matching Movie Town Co., Ltd.
	
	Matching Studio

Plus Co., Ltd.
	
	Total

	Short-term loans to subsidiaries
	
	
	
	
	
	
	
	
	

	Beginning Balance
	58,300,000.00
	
	47,000,000.00
	
	39,000,000.00
	
	5,000,000.00
	
	149,300,000.00

	Increase in the period
	5,550,000.00
	
	-
	
	5,400,000.00
	
	-
	
	10,950,000.00

	Repayment in the period
	(46,250,000.00)
	
	-
	
	(20,500,000.00)
	
	(5,000,000.00)
	
	(71,750,000.00)

	Ending Balance
	17,600,000.00
	
	47,000,000.00
	
	23,900,000.00
	
	-
	
	88,500,000.00

	Less  Allowance for doubtful debts
	(14,830,152.82)
	
	-
	
	(20,999,547.22)
	
	-
	
	(35,829,700.04)

	Loans to subsidiaries-net
	2,769,847.18
	
	47,000,000.00
	
	2,900,452.78
	
	-
	
	52,670,299.96

	Accrued interest income 
	
	
	
	
	
	
	
	
	

	Beginning Balance
	1,150,000.00
	
	3,833,271.46
	
	-
	
	-
	
	4,983,271.46

	Increase in the period
	1,314,863.02
	
	2,109,205.48
	
	1,231,380.81
	
	60,000.00
	
	4,715,449.31

	Repayment in the period
	(1,494,863.02)
	
	(5,942,476.94)
	
	(1,231,380.81)
	
	(60,000.00)
	
	(8,728,720.77)

	Ending Balance
	970,000.00
	
	-
	
	-
	
	-
	
	970,000.00

	Total short-term loans and accrued interest  
	
	
	
	
	
	
	
	
	

	   income to subsidiaries-net
	3,739,847.18
	
	47,000,000.00
	
	2,900,452.78
	
	-
	
	53,640,299.96
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Allowance for doubtful debts is changed during the period as follows:

	
	(Unit : Baht)

	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010

	Beginning balance
	69,778,441.77
	
	78,103,798.93

	Additional during the period
	4,461,956.19
	
	9,514,323.92

	Deduction during the period
	(38,410,697.92)
	
	(17,839,681.08)

	Ending balance
	35,829,700.04
	
	69,778,441.77



As at September 30, 2011 short-term loan to subsidiaries is a form of loan in promissory note, due at call, with interest rate at 6.00% per annum and without any collateral.  Allowance for doubtful debts on this loan to the subsidiaries is recorded based on consideration of each subsidiary’s results of operations.   
11.
INVENTORIES AND WORK IN PRODUCTIONS 




Consisted of:

	
	 (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements 

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	T.V. programs in production
	4,426,922.79
	
	2,320,114.95
	
	4,066,749.14
	
	803,650.00

	Movie in production
	185,500.00
	
	352,805.34
	
	185,500.00
	
	200,000.00

	Magazines
	20,353.89
	
	55,587.12
	
	-
	
	-

	Supplies
	2,456,478.40
	
	2,902,162.25
	
	-
	
	-

	Show in production
	23,889.74
	
	-
	
	-
	
	-

	Others 
	40,893.38
	
	42,151.99
	
	-
	
	-

	
Total
	7,154,038.20
	
	5,672,821.65
	
	4,252,249.14
	
	1,003,650.00
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12.
Loans TO employees 



Consisted of : 

	
	 (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements 

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Beginning balance
	325,996.03
	
	199,041.30
	
	123,260.36
	
	90,740.97

	Increase in the period
	283,000.00
	
	681,000.00
	
	283,000.00
	
	247,000.00

	Repayment in the period
	(392,278.80)
	
	(554,045.27)
	
	(242,143.17)
	
	(214,480.61)

	Ending balance
	216,717.23
	
	325,996.03
	
	164,117.19
	
	123,260.36



Loans to employees had charged inter interest at the rate MLR-1% per annum.
13.
Other current assets


Consisted of :

	
	 (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements 

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Advance payment
	2,286,344.59
	
	6,697,965.75
	
	650,675.80
	
	54,690.41

	Other accounts receivable
	5,279,308.89
	
	5,275,044.03
	
	-
	
	-

	Less  Allowance for doubtful debt
	(5,275,044.03)
	
	(5,275,044.03)
	
	-
	
	-

	Other accounts receivable-net
	4,264.86
	
	-
	
	-
	
	-

	Prepaid insurance fee
	3,345,621.17
	
	2,561,924.55
	
	362,300.68
	
	186,447.09

	Input tax invoices to be issued
	607,951.04
	
	4,738,414.05
	
	121,999.92
	
	856,101.33

	Deposit
	-
	
	455,000.00
	
	-
	
	400,000.00

	Withholding tax within 1 year
	7,603,107.48
	
	12,597,689.40
	
	2,916,518.14
	
	4,714,468.98

	Other
	2,524,710.52
	
	1,591,315.97
	
	696,015.99
	
	349,729.31

	              Total
	16,371,999.66
	
	28,642,309.72
	
	4,747,510.53
	
	6,561,437.12



Other accounts receivable of Baht 5.28 million is the account receivable of Chai - Yo Production Co., Ltd. which was brought to trial by a subsidiary. Currently, the court has disposed the care temporary. Because the main care is not taken to final process. Then, the subsidiary set aside of allowance you doubtful debt in full amount.
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14.
Investments in subsidiaries and joint venture 

Consisted of :
	
	
	
	
	
	(Unit : Baht)

	
	
	
	
	
	Separate  Financial Statements

	
	
	
	
	
	
	As at September 30, 2011
	
	Dividend
	
	As at December 31, 2010
	
	Dividend

	
	
	
	
	
	
	Cost Method
	
	Allowance
	
	Net
	
	For the nine-month

periods ended
	
	Cost Method
	
	Allowance
	
	Net
	
	For the nine -month

periods ended

	
	
	Paid-up share capital
	
	Percentage of
	
	
	
	Impairment
	
	
	
	September 30, 2011
	
	
	
	Impairment
	
	
	
	September 30, 2010

	
	
	(Unit : Thousand Baht)
	
	shareholding
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Sep. 30, 2011
	
	Dec. 31, 2010
	
	Sep. 30, 2011
	
	Dec. 31, 2010
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Matching Entertainment Co., Ltd.
	80,000
	
	40,000
	
	100.00
	
	100.00
	
	80,000,000.00
	
	(80,000,000.00)
	
	-
	
	-
	
	40,000,000.00
	
	(40,000,000.00) 
	
	-
	
	-

	Gear Head Co., Ltd.
	130,000
	
	130,000
	
	100.00
	
	100.00
	
	130,000,000.00
	
	-
	
	130,000,000.00
	
	-
	
	130,000,000.00
	
	-
	
	130,000,000.00
	
	-

	Fatman and Little Boy Co., Ltd.
	7,000
	
	7,000
	
	100.00
	
	100.00
	
	7,000,000.00
	
	-
	
	7,000,000.00
	
	-
	
	7,000,000.00
	
	-
	
	7,000,000.00
	
	-

	Matching Studio Plus Co., Ltd.
	158,000
	
	130,000
	
	100.00
	
	100.00
	
	158,000,000.00
	
	(113,521,178.50)
	
	44,478,821.50
	
	-
	
	130,000,000.00
	
	(113,626,505.83)
	
	16,373,494.17
	
	-

	Matching Broadcast Co., Ltd.
	10,000
	
	10,000
	
	100.00
	
	100.00
	
	10,000,000.00
	
	-
	
	10,000,000.00
	
	29,997,900.00
	
	10,000,000.00
	
	-
	
	10,000,000.00
	
	-

	Matching Movie Town Co., Ltd.
	50,000
	
	50,000
	
	100.00
	
	100.00
	
	50,000,000.00
	
	(50,000,000.00)
	
	-
	
	-
	
	50,000,000.00
	
	(50,000,000.00)
	
	-
	
	-

	Book Maker Co., Ltd.
	2,000
	
	2,000
	
	100.00
	
	100.00
	
	2,000,000.00
	
	-
	
	2,000,000.00
	
	-
	
	2,000,000.00
	
	-
	
	2,000,000.00
	
	-

	Goody Film BKK Co., Ltd.
	1,000
	
	1,000
	
	60.00
	
	60.00
	
	600,000.00
	
	-
	
	600,000.00
	
	1,198,800.00
	
	600,000.00
	
	-
	
	600,000.00
	
	-

	          Total investments 
	
	
	
	
	
	
	
	
	437,600,000.00
	
	(243,521,178.50)
	
	194,078,821.50
	
	31,196,700.00
	
	369,600,000.00
	
	(203,626,505.83)
	
	165,973,494.17
	
	-
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Allowance for loss on impairment of investment in subsidiaries and joint venture in the separate financial statements changed during the period as follows:

	
	(Unit : Baht)

	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010

	Beginning balance
	203,626,505.83
	
	297,459,495.32

	Additional during the period
	39,894,672.67
	
	-

	Deduction during the period
	-
	
	(93,832,989.49)

	Ending balance
	243,521,178.50
	
	203,626,505.83



The Company recorded allowance for  impairment of investments in subsidiaries and joint venture by considering each subsidiary and joint venture’s operating results. 


During 2011, according to the extra-ordinary shareholders’ meeting of Matching Entertainment Co., Ltd. No.1/2011 held on March 17, 2011, the shareholders unanimously approved to increase the Company’s authorized capital from Baht 40.00 million to Baht 80.00 million by issued share capital of 400,000 ordinary share of Baht 100.00 each total amount Baht 40.00 million on March 22, 2011, and fully paid up. The capital increase has been registered with the ministry of commerce on March 15, 2011. Later, the subsidiary has used the money from increased share capital of Baht 37.00 million to repay the loan to the parent company at the same date.



And at according to the extra-ordinary shareholders’ meeting of Matching Studio Plus Co., Ltd. No.1/2011 held on March 14, 2011, the shareholders unanimously approved to increase the company authorized capital from Baht 130.00 million to Baht 158.00 million by issued share capital of 280,000 ordinary share of Baht 100.00 each total amount Baht 28.00 million on March 15, 2011, and fully paid up. The capital increase has been registered with the ministry of commerce on March 14, 2011. Later, the subsidiary has used the money from increased share capital of Baht 18.51 million to received for trade receivable and Baht 5.00 million to repay the loan to the parent company at the same date. 
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15.
FIXED DEPOSIT USING FOR GUARANTEE



As at September 30, 2011 and December 31, 2010, the Company has fixed deposit at the amount of Baht 281,600.00 with a local commercial bank with an annual interest rate at 1.87% per annum and 0.50 - 0.75% per annum, respectively to secure of the letter of guarantee issued by a local commercial bank for using electricity.

16.
LOANS TO OTHER COMPANY 




Consisted of :
	
	 (Unit : Baht)

	
	Consolidated Financial Statements 

	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010

	Loans - Kin-im non-aun Co., Ltd. 
	-
	
	1,500,000.00

	Less Allowance for doubtful debts 
	-
	
	(1,500,000.00)

	
Net 
	-
	
	-



A subsidiary filed a lawsuit against the above loan borrower. The court concluded that the borrower pay Baht 1.60 million plus interest at the rate of 7.5% per annum for the principle of Baht 1.50 million. 


The Management has debt collection to the end but cannot collect money from the accounts receivable write-offs have been approved in full the minutes of the Board of Director No. 9/2554 held on September 23, 2554.

17.
PROPERTY INVESTMENTS

Consisted of :
	
	 (Unit : Baht)

	
	Consolidated Financial Statements

	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010

	Land (Prachuapkhirikhan Province)
	10,249,563.50
	
	10,249,563.50

	Land with construction (Kancharnaburi Province)
	1,960,000.00
	
	1,960,000.00

	
	12,209,563.50
	
	12,209,563.50

	Less Allowance impairment of land 
	(1,960,000.00)
	
	(1,960,000.00)

	
Net 
	10,249,563.50
	
	10,249,563.50
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A subsidiary has the two lands not used in operation amounted to Baht 12.21 million consisted of, land pledged against the long-term loan from a financial institution amounted to Baht 10.25 million as mentioned in the notes to financial statements No.25.2 and the land under the land ownership document type Por. Bor. Tor. 5 amounted to Baht 1.96 million, which a subsidiary received as the repayment from the loan from employee.


As at September 30, 2011, land in Prachuabkirikhan Province has fair value of Baht 18,360,000.00 from the independent Appraiser on November 3, 2008. and land with buildings in Kanchanaburi Province, which is unable to find the fair value.

18.
ASSETS FOR LEASES 



Consisted of :
	
	  (Unit : Baht)

	
	Consolidated Financial Statements

	
	Balance per book
	
	Additions
	
	Deductions
	
	Transferred in 
	
	Transferred out
	
	Balance per book

	
	Dec. 31, 2010
	
	
	
	
	
	
	
	
	
	Sep. 30, 2011

	At cost
	
	
	
	
	
	
	
	
	
	
	

	Production equipment
	395,157,360.44
	
	25,032,346.94
	
	(1,284,429.05)
	
	336,565.27
	
	(12,600.00)
	
	419,229,243.60

	Equipment and supply 

for film  production
	8,645,809.58
	
	2,567,655.79
	
	(1,230,010.26)
	
	-
	
	-
	
	9,983,455.11

	Vehicles
	96,704,137.86
	
	1,632,828.03
	
	(820,334.30)
	
	-
	
	-
	
	97,516,631.59

	Work in progress
	444,066.17
	
	3,135,246.47
	
	-
	
	-
	
	-
	
	3,579,312.64

	
Total
	500,951,374.05
	
	32,368,077.23
	
	(3,334,773.61)
	
	336,565.27
	
	(12,600.00)
	
	530,308,642.94

	Less Accumulated depreciation 
	
	
	
	
	
	
	
	
	
	
	

	Production equipment
	285,444,467.81
	
	16,689,178.46
	
	(1,252,363.81)
	
	334,738.19
	
	(12,599.00)
	
	301,203,421.65

	Equipment and supply

for film production
	4,955,406.26
	
	2,065,934.14
	
	(1,229,997.26)
	
	-
	
	-
	
	5,791,343.14

	Vehicles
	78,787,125.70
	
	1,582,033.96
	
	(728,007.55)
	
	-
	
	-
	
	79,641,152.11

	
Total
	369,186,999.77
	
	20,337,146.56
	
	(3,210,368.62)
	
	334,738.19
	
	(12,599.00)
	
	386,635,916.90

	Assets for leases - net
	131,764,374.28
	
	
	
	
	
	
	
	
	
	143,672,726.04



A subsidiary has assets for lease which the lease is free of contractual obligations bounded by        a long-term lease agreement. The lease is only for a single lease time for the service on that asset. 


And since January 1, 2011, a subsidiary has changed the residual value of the leased assets under the machinery, equipment and vehicle type from formerly Baht 1 to 5 - 25% of the cost set by the management and the specialist based on the consideration of asset condition and its expected selling price as at the termination of use. The effects of the change on the consolidated financial statements for the three-month and nine-month period ended September 30, 2011 are to decrease depreciation expenses by Baht 1.58 million and increase profit for the period by the same amount for the three-month and decrease depreciation expenses by Baht 4.71 million and increase profit for the period by the same amount for the nine-month, respectively.
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For the nine-month period ended September 30, 2011, a subsidiary company has investment in fixed asset about equipment for filming movies, crane, including equipment and production equipment in the total amount of Baht 32.37 million for the purpose of serving customers need.

As at September 30, 2011 and December 31, 2010, assets for leases that are fully depreciated but still in use are presented at cost amounted to Baht 183.17 million and Baht 180.97 million, respectively. 

19.
PLANT AND EQUIPMENT





Consisted of :

	
	(Unit : Baht)

	
	Consolidated Financial Statements

	
	Balance per book
	
	Additions
	
	Deductions
	
	Transferred in
	
	Transferred out
	
	Balance per book

	
	Dec. 31, 2010
	
	
	
	
	
	
	
	
	
	Sep. 30, 2011

	At cost
	
	
	
	
	
	
	
	
	
	
	

	Production equipment
	28,590,428.67
	
	152,997.48
	
	(1,220,647.37)
	
	-
	
	-
	
	27,522,778.78

	Computer and equipment 
	26,825,823.35
	
	2,392,857.75
	
	(4,616,625.46)
	
	-
	
	-
	
	24,602,055.64

	Furniture and fixture 
	55,307,189.61
	
	1,382,089.30
	
	(2,015,483.29)
	
	370,039.51
	
	(694,004.78)
	
	54,349,830.35

	Vehicles
	20,892,800.41
	
	-
	
	(1,000,097.29)
	
	-
	
	-
	
	19,892,703.12

	
Total
	131,616,242.04
	
	3,927,944.53
	
	(8,852,853.41)
	
	370,039.51
	
	(694,004.78)
	
	126,367,367.89

	Less Accumulated depreciation
	
	
	
	
	
	
	
	
	
	
	

	Production equipment 
	26,679,274.65
	
	712,513.36
	
	(1,220,585.37)
	
	-
	
	-
	
	26,171,202.64

	Computer and equipment 
	24,554,592.94
	
	859,089.28
	
	(4,606,371.05)
	
	-
	
	-
	
	20,807,311.17

	Furniture and fixture 
	50,313,976.33
	
	1,993,750.25
	
	(1,983,261.59)
	
	370,022.51
	
	(692,161.70)
	
	50,002,325.80

	Vehicles
	16,850,446.37
	
	1,094,021.82
	
	(1,000,085.29)
	
	-
	
	-
	
	16,944,382.90

	
Total
	118,398,290.29
	
	4,659,374.71
	
	(8,810,303.30)
	
	370,022.51
	
	(692,161.70)
	
	113,925,222.51

	Less  Allowance for asset impairment
	
	
	
	
	
	
	
	
	
	
	

	Production equipment 
	19,240.38
	
	-
	
	-
	
	-
	
	-
	
	19,240.38

	Computer and equipment 
	67,545.74
	
	-
	
	-
	
	-
	
	-
	
	67,545.74

	Furniture and fixture 
	1,122.62
	
	-
	
	-
	
	-
	
	-
	
	1,122.62

	
Total  
	87,908.74
	
	-
	
	-
	
	-
	
	-
	
	87,908.74

	Plant and equipment-net
	13,130,043.01
	
	
	
	
	
	
	
	
	
	12,354,236.64
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	(Unit : Baht)

	
	Separate Financial Statements

	
	
	Balance per book
	
	Additions
	
	Deductions
	
	Balance per book

	
	
	Dec. 31, 2010
	
	
	
	
	
	Sep. 30, 2011

	At cost
	
	
	
	
	
	
	
	

	Production equipment
	
	25,997,043.77
	
	291,490.34
	
	(1,220,647.37)
	
	25,067,886.74

	Computer and equipment 
	
	15,089,604.46
	
	2,040,633.08
	
	(4,435,833.22)
	
	12,694,404.32

	Furniture and fixture 
	
	34,653,924.92
	
	782,030.19
	
	(1,554,212.32)
	
	33,881,742.79

	Vehicles
	
	9,593,923.02
	
	1,049,000.00
	
	(2,776,305.64)
	
	7,866,617.38

	
Total
	
	85,334,496.17
	
	4,163,153.61
	
	(9,986,998.55)
	
	79,510,651.23

	Less  Accumulated depreciation
	
	
	
	
	
	
	
	

	Production equipment
	
	24,662,890.69
	
	577,163.69
	
	(1,220,585.37)
	
	24,019,469.01

	Computer and equipment 
	
	13,810,683.31
	
	614,044.74
	
	(4,426,616.71)
	
	9,998,111.34

	Furniture and fixture 
	
	31,942,951.06
	
	1,211,686.19
	
	(1,547,163.25)
	
	31,607,474.00

	Vehicles
	
	6,757,476.66
	
	892,506.92
	
	(2,768,166.33)
	
	4,881,817.25

	
Total  
	
	77,174,001.72
	
	3,295,401.54
	
	(9,962,531.66)
	
	70,506,871.60

	Plant and equipment-net
	
	8,160,494.45
	
	
	
	
	
	9,003,779.63





At according to the director’s approval on May 31, 2011, the Company was approved to purchase 
all 
fixed assets at the book value from Matching Broadcast Co., Ltd. in the amount of Baht 1,645,288.08. 
Because the company required to add up the television production to the Company’s business.




The listed of transfer assets as follow :

	
	(unit : Baht)

	
	At cost
	
	Accumulated

depreciation
	
	Net

	Production equipment
	1,006,248.60
	
	(770,272.20)
	
	235,976.40

	Computer and equipment
	5,928,131.44
	
	(5,685,239.07)
	
	242,892.37

	Furniture and fixture
	1,323,689.24
	
	(1,206,269.93)
	
	117,419.31

	Vehicles
	1,902,559.88
	
	(853,559.88)
	
	1,049,000.00

	
Total
	10,160,629.16
	
	(8,515,341.08)
	
	1,645,288.08
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During 2011, the management of the company has approved to sales obsolete fixed assets, at the cost of Baht 4.86 million and the book value of Baht 8,292.12, the Company recorded gain on sales of fixed assets amount of Baht 0.33 million.


As at September 30, 2011 and December 31, 2010, vehicles and production equipment as appeared in the consolidated statements of financial position and in the separate statements of financial position at the book value at the amount of Baht 2.01 million and Baht 2.48 million, respectively, are under financial lease contracts as mentioned in the notes to financial statements No. 26.


As at September 30, 2011 and December 31, 2010, plant and equipment that are fully depreciated but still in use are presented in the consolidated statements of financial position at the cost of Baht 89.44million and Baht 92.46 million, respectively and in the separate statements of financial position at the cost of Baht 60.10  million and Baht 56.92 million, respectively. 

20.
INTANGIBLE ASSETS




Consisted of :
	
	
	
	(Unit : Baht)

	
	
	
	Consolidated Financial Statements

	
	
	
	Balance per book
	
	Additions
	
	Deductions
	
	Transferred in
	
	Balance per book

	
	
	
	Dec. 31, 2010
	
	
	
	
	
	(Transferred out)
	
	Sep. 30, 2011

	At cost
	
	
	
	
	
	
	
	
	
	
	

	Software
	
	
	4,854,345.28
	
	251,600.00
	
	-
	
	1,105,000.00
	
	6,210,945.28

	Software in progress
	
	
	1,105,000.00
	
	-
	
	-
	
	(1,105,000.00)
	
	-

	Royalty
	
	
	45,500.00
	
	-
	
	-
	
	-
	
	45,500.00

	
Total
	
	
	6,004,845.28
	
	251,600.00
	
	-
	
	-
	
	6,256,445.28

	Less Accumulated amortization
	
	
	3,758,867.14
	
	408,034.34
	
	-
	
	-
	
	4,166,901.48

	Intangible assets - net
	
	
	2,245,978.14
	
	
	
	
	
	
	
	2,089,543.80


	
	(Unit : Baht)

	
	Separate Financial Statements

	
	Balance per book
	
	Additions
	
	Deductions
	
	Transferred in
	
	Balance per book

	
	Dec. 31, 2010
	
	
	
	
	
	(Transferred out)
	
	Sep. 30, 2011

	At cost
	
	
	
	
	
	
	
	
	

	Software
	3,203,658.46
	
	24,489.86
	
	-
	
	-
	
	3,228,148.32

	Royalty
	-
	
	45,500.00
	
	-
	
	-
	
	45,500.00

	
Total
	3,203,658.46
	
	69,989.86
	
	-
	
	-
	
	3,273,648.32

	Less Accumulated amortization
	2,437,954.02
	
	196,317.76
	
	-
	
	-
	
	2,634,271.78

	Intangible assets - net
	765,704.44
	
	
	
	
	
	
	
	639,376.54


MATCHING MAXIMIZE SOLUTION PUBLIC COMPANY LIMITED, 

AND ITS SUBSIDIARIES 

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT.)
SEPTEMBER 30, 2011



At according to the director’s approval on May 31, 2011, the Company was approved to purchase all 
intangible assets at the book value from Matching Broadcast Co., Ltd. in the amount of Baht 69,989.86. 
Because the company required to add up the television production to the Company’s business.



The listed of transfer assets as follow:

	
	(Unit : Baht)

	
	Cost
	
	Accumulated

amortization
	
	Net

	Software
	78,000.00
	
	(53,510.14)
	
	24,489.86

	Royalty
	45,500.00
	
	-
	
	45,500.00

	
Total
	123,500.00
	
	(53,510.14)
	
	69,989.86


As at September 30, 2011 and December 31, 2010, the intangible assets that were fully amortized but still in use were stated in the consolidated statements of financial position at cost of Baht 3.08 million and Baht 2.92 million, respectively, and in the separate statements of financial position at the cost of Baht 1.97 million and Baht 1.81 million, respectively.
21.
LEASEHOLD RIGHT



Consisted of:

	
	
	(Unit : Baht)

	
	Consolidated Financial Statements

	Balance per book
	
	Additions
	
	Deductions
	
	Transferred in
	
	Balance per book

	
	Dec. 31, 2010
	
	
	
	
	
	(transferred out)
	
	Sep. 30, 2011

	At cost
	
	
	
	
	
	
	
	
	

	Leasehold right of land and buildings
	5,000,000.00
	
	-
	
	-
	
	2,100,000.00
	
	7,100,000.00

	Utilization right of land and improvements
	3,458,062.25
	
	28,500.00
	
	-
	
	-
	
	3,486,562.25

	Utilization right of studio building
	107,838,189.01
	
	164,681.21
	
	-
	
	1,726,664.00
	
	109,729,534.22

	Utilization right of buildings improvement on 
leasehold
	15,677,421.38
	
	539,750.00
	
	-
	
	-
	
	16,217,171.38

	Work in progress
	2,423,709.60
	
	1,660,505.38
	
	-
	
	(3,826,664.00)
	
	257,550.98

	
Total
	134,397,382.24
	
	2,393,436.59
	
	-
	
	-
	
	136,790,818.83

	Less Accumulated depreciation
	
	
	
	
	
	
	
	
	

	Leasehold right of land and buildings
	4,918,808.41
	
	81,191.59
	
	-
	
	-
	
	5,000,000.00

	Utilization right of land and improvements
	3,249,596.41
	
	79,331.32
	
	-
	
	-
	
	3,328,927.73

	Utilization right of studio building
	29,721,778.85
	
	4,094,743.19
	
	-
	
	-
	
	33,816,522.04

	Utilization right of buildings improvement on 
leasehold
	8,605,737.12
	
	689,931.07
	
	-
	
	-
	
	9,295,668.19

	
Total
	46,495,920.79
	
	4,945,197.17
	
	-
	
	-
	
	51,441,117.96

	Leasehold right - net
	87,901,461.45
	
	
	
	
	
	
	
	85,349,700.87
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	(Unit : Baht)

	
	Separate Financial Statements

	Balance per book
	
	Additions
	
	Deductions
	
	Transferred in
	
	Balance per book

	
	Dec. 31, 2010
	
	
	
	
	
	(transferred out)
	
	Sep. 30, 2011

	At cost
	
	
	
	
	
	
	
	
	

	Leasehold right
	5,000,000.00
	
	-
	
	-
	
	-
	
	5,000,000.00

	Utilization right of studio building
	92,298,320.98
	
	-
	
	-
	
	1,726,664.00
	
	94,024,984.98

	Utilization right of buildings improvement 
on leasehold
	14,959,512.51
	
	2,785,716.58
	
	-
	
	-
	
	17,745,229.09

	Work in progress
	1,163,709.60
	
	562,954.40
	
	-
	
	(1,726,664.00)
	
	-

	
Total
	113,421,543.09
	
	3,348,670.98
	
	-
	
	-
	
	116,770,214.07

	Less Accumulated depreciation
	
	
	
	
	
	
	
	
	

	Leasehold right
	4,918,808.41
	
	81,191.59
	
	-
	
	-
	
	5,000,000.00

	Utilization right of studio building
	23,602,700.73
	
	3,458,799.26
	
	-
	
	-
	
	27,061,499.99

	Utilization right of buildings improvement 
on leasehold
	8,500,008.92
	
	655,840.25
	
	-
	
	-
	
	9,155,849.17

	
Total
	37,021,518.06
	
	4,195,831.10
	
	-
	
	-
	
	41,217,349.16

	Leasehold right - net
	76,400,025.03
	
	
	
	
	
	
	
	75,552,864.91




According to the director’s approval on May 31, 2011, the Company was approved to purchase all leasehold right at the book value from matching Broadcast Co., Ltd. in the amount of baht 2,245,966.58. Because the company required to add up the television production to the company’s business.



The listed of transfer leasehold right as follow :

	
	(Unit : Baht)

	
	At cost
	
	Accumulated

depreciation
	
	Net

	Utilization right of buildings improvement
	
	
	
	
	

	
On leasehold
	2,367,908.87
	
	(121,942.29)
	
	2,245,966.58

	
	
	
	
	
	






As at September 30, 2011 and December 31, 2010, the Company obtained one leasehold right agreement of land and buildings with the periods of 15-30 years, renting from a director of the Company.
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As at September 30, 2011 and December 31, 2010, utilization right on rental land is built on long term leased land and leasehold right that are fully depreciated but are still in use at cost of Baht 10.75 million and Baht 5.25 million, respectively in the consolidated statement financial of position and Baht 7.51 million and Baht 1.95 million, respectively in the separate statement financial of position.

As at September 30, the Company and a subsidiary have leasehold right agreement of land at the book value in amount of Baht 4.99 million and Baht 3.21 million, respectively, when an agreement cancelled, as a result of which the lessor will obtain the ownership rights of buildings.

22.
Overdrafts and short-term loans FROM financial institutions



Consisted of :

	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Bank overdrafts
	2,108,432.22
	
	921,093.35
	
	862,416.75
	
	395,045.64

	   Total 
	2,108,432.22
	
	921,093.35
	
	862,416.75
	
	395,045.64



As at September 30, 2011 and December 31, 2010, the consolidated statements financial of position had six credit lines overdrafts with two commercial banks at the credit limit of Baht 43.00 million, with the interest rate at MOR% per annum which the credit limit of Baht 13.00 million is unsecured. The remaining credit limit of Baht 30.00 million is guaranteed by the Company, The separate statements financial of position had three credit limit of Baht 13.00 million, with the interest rate at MOR% per annum which the credit is unsecured. 
As at September 30, 2011 and December 31, 2010, the consolidated statements financial of position and the separate statements financial of position had short-term loans with a financial institution for one credit limit of Baht 50.00 million with interest rate at MLR-1.00% per annum which the credit in unsecured.
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23.
Current portion of long-term liabilities



Consisted of :

	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	Long-term loans from financial institutions 
	5,004,000.00
	
	16,073,743.07
	
	-
	
	7,608,000.00

	Liabilities under financial lease contracts
	472,810.86
	
	664,756.09
	
	472,810.86
	
	664,756.09

	
Total
	5,476,810.86
	
	16,738,499.16
	
	472,810.86
	
	8,272,756.09


24.
SHORT-TERM LOANS FROM SUBSIDIARIES 

For the nine-month period ended September 30, 2011, there were movements in the separate statement of financial position as follows: 
	
	 (Unit : Baht)

	
	Fatman and Little
Boy Co., Ltd.

	Short-term loans from subsidiaries :-
	

	Beginning Balance
	7,000,000.00

	Increase in the period
	-

	Repayment in the period
	-

	Ending Balance
	7,000,000.00


As at September 30, 2011 and December 31, 2010, the Company has loans from subsidiaries in the form of promissory notes, at call on-demand with interest rate of 6.00% and without any collateral.
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25.
Long-term loans FROM FINANCIAL INSTITUTIONS

Consisted of :

	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at September
	
	As at December
	
	As at September
	
	As at December

	
	30, 2011
	
	31, 2010
	
	30, 2011
	
	31, 2010

	25.1) Long-term loan the credit of  Baht 
135.00 million
	-
	
	3,335,587.01
	
	-
	
	-

	25.2)
Long-term loan the credit of  Baht   

9.00 million
	-
	
	126,156.06
	
	-
	
	-

	25.3)
Long-term loan the credit of  Baht
38.00 million
	-
	
	24,052,000.00
	
	-
	
	24,052,000.00

	25.4)
Long-term loan the credit of  Baht 
25.00 million
	11,656,000.00
	
	15,409,000.00
	
	-
	
	-

	

Total
	11,656,000.00
	
	42,922,743.07
	
	-
	
	24,052,000.00

	Less  Current portion due within one year
	(5,004,000.00)
	
	(16,073,743.07)
	
	-
	
	(7,608,000.00)

	

Net
	6,652,000.00
	
	26,849,000.00
	
	-
	
	16,444,000.00



As at September 30, 2011 and December 31, 2010, the Company and subsidiaries have long-term loans from financial institutions as follow:


25.1)
Long-term loan from bank under the credit line Baht 135.00 million was a loan of a subsidiary, carries interest at MRR-1.00% per annum for the first two years and after that at MRR% per annum. The principal and interest shall be repaid within 72 months of the first amount of loan received. The repayment terms have been changed to pay the principal and interest on monthly basis at Baht 1.30 million. The loan must be fully repaid by May 12, 2011 and guaranteed by the Company in the full amount. As at September 30, 2011, the Company has completed of repayment the loan.

25.2)
Long-term loan from bank under the credit line Baht 9.00 million was a loan of a subsidiary, carries interest at MRR-1.00% per annum for the first two years and after that at MLR% per annum. The loan shall be repaid within 84 months of the first amount of loan received. The principal and interest shall be repaid on monthly basis at Baht 0.135 million. This loan is guaranteed by the mortgaging of the subsidiary’s land and construction. As at September 30, 2011, the Company has completed of repayment the loan.
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25.3)
Long-term loan under the credit line Baht 38.00 million was a loan of the Company since February 2009, carries interest at MLR-1.00% per annum for the first two years and after that at MLR% per annum. The loan shall be repaid within 60 months of the first amount of loan received. The principal and interest shall be repaid on monthly basis at Baht 0.63 million. This loan is guaranteed by leasehold right of the Company. As at September 30, 2011, the Company has completed of repayment the loan Baht 24.05 million.

25.4)
Long-term loan under the credit line Baht 25.00 million was a new loan credit line of a subsidiary since January 2009, carries interest at MLR% per annum. Term of repayment shall be settled within 60 months since the date of first withdrawal of loan. The repayment shall be repaid by installment in monthly basis of Baht 0.417 million. The Company guaranteed to pay in full amount of loan agreement. 
26.
Liabilities under financial lease contracts



Consisted of :




	
	(Unit : Baht)

	
	Consolidated/Separate 
Financial Statements 

	
	As at September
	
	As at December

	
	30, 2011
	
	2010

	Liabilities under financial lease contracts
	1,729,305.79
	
	2,369,463.62

	Less  Deferred interest 
	(166,802.56)
	
	(257,536.30)

	
Total
	1,562,503.23
	
	2,111,927.32

	Less  Current portion due within one year
	(472,810.86)
	
	(664,756.09)

	
Net
	1,089,692.37
	
	1,447,171.23




As at September 30, 2011 and December 31, 2010, the Company has long-term financial lease contracts on vehicles with leasing companies in Thailand. In the consolidated and the separate statement of financial position, these long-term financial lease consist of 2 contracts and must be repaid at Baht 0.08 million per month (Included VAT) with the terms of 5 years.



Under the term of lease contracts referred to above, the Company shall have the right to purchase the assets at the quoted price at the expiry date of the leases contracts and the Company and a subsidiary shall have to comply with certain conditions and restriction as specified in the lease contracts.
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27.
EMPLOYEE BENEFIT OBLIGATIONS




The Company adopted TAS 19 Employee Benefits with effect from January 1, 2011 and the effect on the financial statements is disclosed in note 3.



The statements of financial position


For the nine-month periods ended September 30, 2011
	
	(Unit : Baht)

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	
	
	

	Defined benefit obligations at  January 1, 2011
	11,773,676.00
	
	3,087,635.00

	Current service costs and interest 
	1,169,008.76
	
	351,222.01

	Defined benefit obligations at September 30, 2011
	12,942,684.76
	
	3,438,857.01




The statements of comprehensive income



For the nine-month periods ended September 30, 2011
	
	(Unit : Baht)

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Current service costs
	
	
	

	Cost of services
	126,290.24
	
	37,026.74

	Selling expenses 
	24,864.00
	
	12,267.00

	Administrative expenses
	661,096.50
	
	206,984.26

	Interest on obligation
	356,758.02
	
	94,944.01

	Total
	1,169,008.76
	
	351,222.01
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Principal actuarial assumptions at the reporting date


For the three-month and nine-month periods ended September 30, 2011
	
	Percentage

	Discount rate
	4.10

	Salary increase rate
	3, 5

	Employee turnover rate
	12, 20

	Mortality rate
	-


28.
SHARE CAPITAL/WARRANTS


28.1
At the ordinary shareholders’ meeting 2009 held on April 29, 2009, the shareholders approved share-purchase warrants of the Matching Maximize Solution Public Co., Ltd. No. 2 (MATCH-W2) to offer existing shareholder according to the proportion of shareholder, as the following conditions.


Listing date
:
On June 12, 2009 (Trading commencement on June 12, 2009)


Type of warrant
:
Share - purchase warrant of Matching Maximize Solution Public Co., Ltd. No. 2 (MATCH-W2)



Type
:
Specification of share holders and negotiable


Quantity
:
103,431,863 units

Period
:
5 years from the issuing date (on May 29, 2009, and last exercise date on May 29, 2014. The first exercising rights on December 30, 2009.



Offering price
: 
Baht 0 per unit.


Exercise ratio


:
1 Share - purchase warrant get 1 right to buy 1 ordinary share 

Exercise price
:
Baht 1.40 per share, unless the exercise ratio and/or the price is adjusted under the conditions of the rights adjustment as specified in the terms and conditions of the warrants in part of the rights adjustment.

Offering
:
Issued the warrants to its existing shareholders on a pro rata basis. In this regard, the names of shareholders entitled to receipt of the warrants of the Matching Maximize Solution Public Co., Ltd. were fixed on May 28, 2009 (record date) by means of share register book closure and suspension of share transfer on May 29, 2009. The allocation of warrants was allocated at the ratio of 2 shares per 1 warrant.
During the year 2011, the warrant holders have not exercised MATCH - W2.

As at September 30, 2011, the Company has the warrant outstanding 58,259,363 units.
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28.2 
For the nine-month periods of the year 2010, the warrant holders have exercised 45,172,500 units of their MATCH - W2 into 45,172,500 ordinary shares, at Baht 1 each, at exercised par of Baht 1.40 each, in the amount of Baht 63,241,500.00 which have premium on ordinary shares in amount of Baht 18,069,000.00. And the warrant holders have exercised 772,500 units of their ESOP II into 772,500 ordinary shares, at Baht 1 each, at the amount of Baht 772,500.00.Totally increase capital is in 45,945,000 ordinary shares, in the amount of Bath 64,014,000 .The Company has registered the share capital increase with the Stock Exchange of Thailand and could commence trading in the Stock Exchange.

29.
Legal Reserve 


Under the Public Company Act B.E. 2535, the Company should appropriate a part of its retained 
earnings as a legal reserve fund of not less than 5% of net profit less any retained loss carried forward 
until the reserve fund holds not less than 10% of registered capital. The Company will appropriated legal 
reserve when approve by the shares’ holder meeting. The legal reserve could not be used to pay dividend.


Under the provision of the Civil and Commercial Code, the Company is required to set aside as legal reserve at least 5% of its net income at each dividend declaration until the reserve reaches 10% of authorized capital. The reserve is not available for dividend distribution.
30.
APPROPRIATION OF RETAINED EARNINGS

Parent



According to the ordinary shareholders’ meeting of Matching Maximize Solution Public Company Limited held 
on April 28, 2011, the shareholders unanimously approved to pay dividend in the amount of Baht 5.18 million, appropriated for 259,143,807 shares of Baht 0.02 each. and set the legal reserve in the amount of Baht 0.28 million the company paid divided on May 2011. 



According to Minutes of the Board of Directors No. 8/2554 held on August 10, 2011, the shareholders unanimously approved to pay dividend in the amount of Baht 12.96 million, appropriated for 259,143,807 shares of Baht 0.05 each. The Company paid dividend on September 2011 in the amount of Baht 18.14 million.

Subsidiaries



According to the ordinary shareholders’ meeting of Goody Film BKK Co., Ltd. held on April 27, 2011, the shareholders unanimously approved to pay dividend in the amount of Baht 2.00 million, appropriated for 10,000 shares of Baht 200 each. The Company paid divided on May 2009.



According to the ordinary shareholders’ meeting of Matching Broadcast Co., Ltd. held on April 25, 2011, the shareholders unanimously approved to pay dividend in the amount of Baht 30.00 million, appropriated for 100,000 shares of Baht 300 each the company paid divided on April 2011. 
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31.
EXPENSES BY NATURE 




Significant expenses by nature are as follow :

	
	(Unit : Thousand Baht)

	
	Consolidated 
	
	Separate 

	
	Financial Statements
	
	Financial Statements

	
	For the nine-month periods ended September 30, 
	
	For the nine-month periods ended September 30,

	
	2011
	
	2010
	
	2011
	
	2010

	Depreciation and amortization
	30,349,752.78
	
	35,027,485.07
	
	7,687,550.40
	
	9,004,499.62

	Employee benefit costs 
	157,514,590.73
	
	135,616,836.68
	
	46,177,494.33
	
	21,597,659.28

	Employee benefit expense
	1,169,008.76
	
	-
	
	351,222.01
	
	-

	Directors and executive remuneration 
	19,978,394.54
	
	12,560,733.00
	
	19,978,394.54
	
	12,560,733.00

	Service charge from outsource 
	64,777,601.26
	
	80,397,122.30
	
	4,368,250.00
	
	16,891,924.11

	Rental charge
	38,687,600.18
	
	32,398,144.93
	
	23,502,775.02
	
	7,734,152.07

	Commission
	4,834,273.33
	
	5,276,649.47
	
	3,643,085.63
	
	1,372,763.16


32.
Corporate income tax



The Company, its subsidiaries and its joint venture calculate the corporate income tax at 15 - 30% of the net accounting profit net by the loss carried forward not more than 5 accounting periods and adjusted items in accordance with the Thai Revenue Code. 



A subsidiary was granted promotional privileges by the Board of Investment. The tax privileges include exemption from corporate income tax on profits from the promoted activities.

33.
EARNINGS (LOSS) PER SHARE

Basic earnings (loss) per share is calculated by dividing the profit (loss) for the period by the weighted average number of ordinary shares held by outside shareholders which are issued during the periods.
Diluted earnings (loss) per share is calculated by dividing the profit (loss) for the periods by the weighted average number of ordinary shares held by outside shareholders which are issued during the years plus the weighted average number of ordinary shares which would need to be issued to convert all dilutive potential ordinary shares into ordinary shares. The calculation assumes that the conversion took place either at the date of potential ordinary shares were issued.  
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For the three-month periods ended September 30, 2011 and 2010

	
	Consolidated 
	
	Separate statements 

	
	statements of income
	
	of income 

	
	2011
	
	2010
	
	2011
	
	2010

	Profit (loss)for the period (Baht)
	
	
	
	
	
	
	

	Profit (loss) for the period attributable to equity holders of the parent  
	(4,215,987.69)
	
	(391,839.52)
	
	(4,771,279.26)
	
	(5,614,714.84)

	Weighted average number of ordinary 
	
	
	
	
	
	
	

	
shares (shares)
	259,143,807
	
	212,199,812
	
	259,143,807
	
	212,199,812

	Number of share under warrant (ESOP-W2) (shares) 
	-
	
	6,106,250
	
	-
	
	6,106,250

	Number of share that would have been issue
	
	
	
	
	
	
	

	
at fair value of ESOP-W2 (shares)
	-
	
	(3,550,145)
	
	-
	
	(3,550,145)

	Number of share under warrant (MATCH-W2) (shares) 
	58,259,363
	
	102,940,858
	
	58,259,363
	
	102,940,858

	Number of share that would have been issue
	
	
	
	
	
	
	

	
at fair value of MATCH-W2 (shares)
	(39,402,468)
	
	(73,906,257)
	
	(39,402,468)
	
	(73,906,257)

	Ordinary shares plus effect of assumed 
	
	
	
	
	
	
	

	
conversion (shares)
	278,000,702
	
	243,790,518
	
	278,000,702
	
	243,790,518

	
	
	
	
	
	
	
	

	Basic earnings (loss) per share (Baht per share)
	
	
	
	
	
	
	

	
Profit (loss) for the period attributable to share holders of the parent  
	(0.02)
	
	(0.00)
	
	(0.02)
	
	(0.03)

	
	
	
	
	
	
	
	

	Diluted earnings (loss) per share  (Baht per share)
	
	
	
	
	
	
	

	
Profit (loss) for the period attributable to share holders of the parent  
	(0.02)
	
	(0.00)
	
	(0.02)
	
	(0.02)




For the nine-month periods ended September 30, 2011 and 2010

	
	Consolidated 
	
	Separate statements 

	
	statements of income
	
	of income 

	
	2011
	
	2010
	
	2011
	
	2010

	Profit for the period  (Baht)
	
	
	
	
	
	
	

	Profit  for the period attributable to equity holders of the parent  
	19,269,607.40
	
	28,100,569.85
	
	27,845,344.07
	
	8,908,069.81

	Weighted average number of ordinary
	
	
	
	
	
	
	

	  shares (Shares)
	259,143,807
	
	211,672,891
	
	259,143,807
	
	211,672,891

	Number of share under warrant (ESOP-W2) (shares) 
	-
	
	6,307,632
	
	-
	
	6,307,632

	Number of share that would have been issue
	
	
	
	
	
	
	

	   at fair value of ESOP-W2 (shares)
	-
	
	(3,667,228)
	
	-
	
	(3,667,228)

	Number of share under warrant (MATCH-W2) (shares) 
	58,259,363
	
	103,266,396
	
	58,259,363
	
	103,266,396

	Number of share that would have been issue
	
	
	
	
	
	
	

	   at fair value of MATCH-W2 (shares)
	(39,402,468)
	
	(74,139,977)
	
	(39,402,468)
	
	(74,139,977)

	Ordinary shares plus assumed conversions (shares)
	278,000,702
	
	243,439,714
	
	278,000,702
	
	243,439,714

	
	
	
	
	
	
	
	

	Basic earnings per share (Baht per share)
	
	
	
	
	
	
	

	
Profit  for the period attributable to share holders of the parent  
	0.07
	
	0.13
	
	0.11
	
	0.04

	Diluted earnings per share (Baht per share)
	
	
	
	
	
	
	

	
Profit for the period attributable to share holders of the parent  
	0.07
	
	0.12
	
	0.10
	
	0.04
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34.
DISCLOSURE OF SECTORAL BUSINESS OPERATIONS
	
	 (Unit : Million Baht)

	
	Consolidated financial statements

	
	For the nine-month periods ended September 30, 2011 and 2010

	
	Business of 
Advertising

Film Production
	
	Movies production

Business
	
	T.V. Program

Production 
Business
	
	Shows Production

Business
	
	Services and Rental 
Equipments

and Studios
	
	Sale of Goods

Business
	
	Publishing
Business
	
	Photograph and 
Outdoor media 
Production
	
	Transaction

/Account

to be Eliminated
	
	Total

	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010
	
	2011
	
	2010

	Revenue from outsiders
	106.05
	
	183.44
	
	-
	
	-
	
	114.52
	
	86.24
	
	20.48
	
	21.98
	
	146.55
	
	125.60
	
	4.94
	
	5.66
	
	45.73
	
	35.80
	
	-
	
	-
	
	-
	
	-
	
	438.27
	
	458.72

	Revenue from related entities
	9.39
	
	24.14
	
	-
	
	-
	
	17.54
	
	49.29
	
	2.28
	
	0.34
	
	7.28
	
	15.06
	
	0.71
	
	1.63
	
	0.02
	
	0.01
	
	-
	
	-
	
	(37.22)
	
	(90.47)
	
	-
	
	-

	   Total revenue 
	115.44
	
	207.58
	
	-
	
	-
	
	132.06
	
	135.53
	
	22.76
	
	22.32
	
	153.83
	
	140.66
	
	5.65
	
	7.29
	
	45.75
	
	35.81
	
	-
	
	-
	
	(37.22)
	
	(90.47)
	
	438.27
	
	458.72

	Cost from outsiders
	132.60
	
	119.66
	
	-
	-
	-
	
	(8.00)
	
	39.31
	
	22.57
	
	15.82
	
	101.51
	
	100.81
	
	4.31
	
	5.71
	
	30.73
	
	21.75
	
	-
	
	-
	
	-
	
	-
	
	283.72
	
	303.06

	Cost from related entities
	20.63
	
	41.12
	
	-
	
	-
	
	17.66
	
	50.12
	
	0.05
	
	0.54
	
	0.01
	
	-
	
	-
	
	-
	
	0.06
	
	0.01
	
	-
	
	-
	
	(38.41)
	
	(91.79)
	
	-
	
	-

	   Total cost
	153.23
	
	160.78
	
	-
	
	-
	
	9.66
	
	89.43
	
	22.62
	
	16.36
	
	101.52
	
	100.81
	
	4.31
	
	5.71
	
	30.79
	
	21.76
	
	-
	
	-
	
	(38.41)
	
	(91.79)
	
	283.72
	
	303.06

	Gross profit (loss)
	(37.79)
	
	46.80
	
	-
	
	-
	
	122.40
	
	46.10
	
	0.14
	
	5.96
	
	52.31
	
	39.85
	
	1.34
	
	1.58
	
	14.96
	
	14.05
	
	-
	
	-
	
	1.19
	
	1.32
	
	154.55
	
	155.66

	Other income
	-
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	4.62
	
	3.24

	Selling expenses
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(21.09)
	
	(19.04)

	Administrative expense  
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(107.02)
	
	(99.64)

	Financial cost
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(2.16)
	
	(3.27)

	Corporate income tax
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(9.59)
	
	(9.24)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	19.31
	
	27.71

	Other data
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Capital expenditures
	8.22
	
	1.12
	
	-
	
	-
	
	0.84
	
	0.97
	
	0.19
	
	-
	
	32.54
	
	17.16
	
	-
	
	-
	
	0.56
	
	0.34
	
	-
	
	-
	
	-
	
	-
	
	42.35
	
	19.59

	Depreciation
	7.76
	
	9.07
	
	-
	
	-
	
	0.37
	
	0.98
	
	0.08
	
	0.07
	
	21.82
	
	24.73
	
	-
	
	-
	
	0.25
	
	0.18
	
	-
	
	-
	
	-
	
	-
	
	30.27
	
	35.03

	Non-cash expenses
	(34.88)
	
	(14.10)
	
	-
	
	-
	
	-
	
	0.09
	
	0.19
	
	5.13
	
	2.96
	
	0.08
	
	-
	
	-
	
	0.48
	
	0.03
	
	-
	
	-
	
	33.95
	
	11.48
	
	2.70
	
	2.72

	As at September 30, 2011 and 2010
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Sectoral assets
	525.92
	
	552.19
	
	-
	
	-
	
	24.10
	
	100.00
	
	4.43
	
	12.03
	
	218.72
	
	216.34
	
	-
	
	-
	
	21.72
	
	13.87
	
	-
	
	-
	
	(258.93)
	
	(308.19)
	
	535.95
	
	586.22

	Sectoral liabilities
	54.61
	
	120.31
	
	-
	
	-
	
	25.51
	
	78.45
	
	19.26
	
	64.80
	
	86.05
	
	93.24
	
	-
	
	-
	
	11.29
	
	7.56
	
	-
	
	-
	
	(98.23)
	
	(224.62)
	
	98.49
	
	139.76
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35.
COMMITMENT and contingent liabilities



A part from liabilities reflected in the financial statements as at September 31, 2011, the Company 
and its subsidiaries hold other commitments as follows:


35.1
Bank commitment as follows :

	
	(Unit : Million Baht)

	
	Consolidated  

Financial Statements
	
	Separate

 Financial Statements

	Letters of Guarantee
	2.92
	
	2.78

	Letters of Guarantee (Unutilized)
	29.82
	
	29.82

	Letters of Credit (Unutilized)
	20
	
	-

	Overdraft (Unutilized)
	41.85
	
	13.00






-
Part of letters of guarantees issued for the Company was collateralized by bank deposit of a 

subsidiary. 




-
Letter of credit and forward contract which are made for a subsidiary for the total limit of Baht 20.00 million and not yet utilized are guaranteed by the Company.





-
Overdraft (Unutilized) of company amount of Baht 13.00 million is unsecured and the subsidiaries amount of Baht 30.00 million guaranteed by the Company.

35.2
Commitment in the long-term rental contracts

The Company and its subsidiaries conducted several long-term rental contracts of land, land and buildings with the periods ranged from 1 - 30 years, which have commitments to pay rental fee in the future as follow:

	
	(Unit : Million Baht)

	
	Consolidated  

financial statements
	
	Separate financial statements

	Payable within :
	
	
	

	
1 year 
	7.22
	
	2.46

	      Over 1 year 
	29.08
	
	19.18
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35.3
Guarantees  

35.3.1 The Company has letter of guarantee issued by a local bank for guarantee television time contract “PLOD NHEE” and “KHOB DEK SANGBHAAN” in the total amount of Baht 2.32 million which guaranteed by the Company.



35.3.2
The Company and a subsidiary have seven letters of guarantee issued by a local bank for electricity total amounted of Baht 0.60 million which guaranteed by the Company and the Company’s fixed deposit at bank.

36.
Financial instruments

36.1
Policy to manage financial risk


The Company and its subsidiaries possess risk regarding to the change of market interest rate and in currency exchange rate and from nonperformance of contractual obligations by counter parties. The Company and its subsidiaries will consider to using appropriate financial instruments when it considers necessary to manage such risks. However, the Company and its subsidiaries do not have any policy to hold or issue any financial instruments for speculation or for trading.

36.2
Risk on interest rates


The interest rate risk is the risk that may occur from the fluctuation of market interest rates in the future which will affect the operating result and cash flows of the Company and its subsidiaries. The Company and its subsidiaries have exposure to interest rate risk because they hold bank deposits and loans because most of such financial assets and liabilities carry interest rates which fluctuate in line with market rates, which the Company and its subsidiaries have not made any contract to hedge against this kind of risk.
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36.3
Risk on exchange rates


Regarding risks on exchange rates, the Company and its subsidiaries mainly involved with providing and receiving services in foreign currencies. As at September 30, 2011, and December 31, 2010, the Company and its subsidiaries have assets and liabilities in foreign currencies over which the contract to hedge against risk of exchange rates has not been conducted  as follows: -

	
	
	
	As at September 30, 2011
	
	As at December 31, 2010

	
	
	
	Consolidated  financial statements
	
	Separate financial statements
	
	Consolidated  financial statements
	
	Separate financial statements

	
	
	
	Assets
	
	Assets
	
	Assets
	
	Assets

	Asset
	
	
	
	
	
	
	

	
USD
	33,692.97
	
	945.97
	
	55,745.97
	
	55,745.97

	Liability
	
	
	
	
	
	
	

	
USD
	-
	
	-
	
	6,860.00
	
	-

	
SGD
	6,360.00
	
	-
	
	18,893.00
	
	-

	
EUR
	34,038.20
	
	-
	
	352.00
	
	-



36.4
Risk on credit provision




The Company and its subsidiaries take risk on credit provision concerning trade accounts receivable. However, the Company and its subsidiaries have conservative policy on credit provision to new clients and most existing clients are well capable to repay debts and the management of the Company and its subsidiaries believe that the appropriated allowance for doubtful accounts will be readily. 


36.5
Fair value



Since most of the financial assets and liabilities are short-term and loans bearing interest rates closed to market rates, the Company and its subsidiaries management believes such financial assets and liabilities are presented in value not materially different from relevant fair value.
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37.
CAPITAL MANAGEMENT 


The primary objective of capital management of the Company and its subsidiaries is to ensure that it has an appropriate financial structure and preserves the ability to continue its business as a going concern. 



According to the financial statement as at September 30, 2011, the Company and its subsidiaries debt-to-equity ratio was 0.22 : 1 (December 31, 2010: 0.40:1) and the Company's was 0.08 : 1 (December 31, 2010: 0.20:1).
38.
OTHER


Subsequent to the reporting date, only operations of Gear Head Co., Ltd. Have been affected by the unusually severe flooding. Management is closely monitoring the situation, protect and removal the property to the safe place, and the Company will usually operating business, In term of other affect in the future, the Company management’s cannot assess the situation.
39.
Approval of financial statements

These financial statements were approved by the Company’s board of directors on November 10, 2011.

