Matching Maximize Solution Public Company Limited

Condensed Notes to Interim Financial Information (Unaudited)

For the interim period ended 31 March 2013

1
General information
Matching Maximize Solution Public Company Limited, (the “Company”) is a public limited company which is listed on the Stock Exchange of Thailand and is incorporated and domiciled in Thailand. The address of the Company’s registered office is as follows:

Head office: located 305/10 Soi Sukhothai 6, Sukhothai Road, Dusit, Bangkok.

For reporting purposes, the Company and its subsidiaries are referred to as the Group.

The group is principally engaged in the business of advertisement films production, providing film production equipment for rent and providing related services, production and distribution of magazines.

The interim consolidated and company financial information were authorised for issue by the Board of Directors 
on 15 May 2013.
The interim consolidated and company financial information have been reviewed, not audited.

2
Basis of preparation

These interim consolidated and company financial information are prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accounting Standards issued under the Accounting Professions Act B.E. 2547, and the financial reporting requirements of the Securities and Exchange Commission. The primary financial statements (i.e., statement of financial position, income statement, statement of comprehensive income, changes in shareholders’ equity and cash flows) are prepared in the full format as required by the Securities and Exchange Commission. The notes to the financial information are prepared in a condensed format according to Thai Accounting Standard 34, “Interim Financial Reporting” and additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the actual financial statements for the year ended 31 December 2012.
An English version of the interim consolidated and company financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
3
Issued Ordinary Shares and setup offering price
On 27 December 2012, at the Extraordinary General Meeting of Shareholders No. 1/2012 of Matching Maximize Solution Public Company Limited (the “Company”) the shareholders approved the allotment and offering of 210,000,000 newly issued ordinary shares at the par value of Baht 1 per share for offering to the public (Public Offering) in accordance with the Notification of the Capital Market Supervision Board No. Tor Chor. 28/2551 Re: Application for and Approval of Offer for Sale of Newly Issued Shares (and any amendment to such Notification), and has authorized the Board of Directors and/or the person designated by the Board of Directors to have the power to determine and fix the details and conditions necessary for and in connection with the offering of the newly issued ordinary shares via the Public Offering in all respects. 
On 3 May 2013, at the Board of Directors’ Meeting No. 5/2013 the Board of directors approved the fixing of the offering price of 210,000,000 newly issued ordinary shares for offering to the public (Public Offering) at the offering price of Baht 3.50 per share.  The offering period is during 8 to 10 May 2013.
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Accounting policies
The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2012 except as described below.
New/revised accounting standards and related interpretations which are effective on 1 January 2013 and are relevant to the group are:

The following new accounting standards, amendments to accounting standards and new interpretation are mandatory for the accounting periods beginning on or after 1 January 2013, but the Group has not early adopted them:

	TAS 12
	Income taxes

	TAS 20
	Accounting for Government Grants and Disclosure of Government Assistance

	TAS 21 (Revised 2009)
	The Effects of Changes in Foreign Exchange Rates

	TFRS 8
	Operating Segments

	TSIC 10
	Government Assistance - No Specific Relation to Operating Activities

	TSIC 21
	Income Taxes - Recovery of Revalued Non-Depreciable Assets

	TSIC 25
	Income Taxes - Changes in the Tax Status of an Entity or its Shareholders


New accounting policies resulting from new/revised accounting standards and related interpretations are discussed in note 5.  There are no material impacts to the Group as a result of initial adoption. Except for accounting policy about income tax as discussed in note 5.

New interpretations which are effective on 1 January 2014 are as follow:
	TFRIC 1
	Changes in Existing Decommissioning, Restoration and Similar Liabilities

	TFRIC 4
	Determining whether an Arrangement contains a Lease

	TFRIC 5
	Right to Interests arising from Decommissioning, Restoration and Environmental 

	
	   Rehabilitation Funds

	TFRIC 7
	Applying the Restatement Approach under TAS 29 Financial Reporting in 

	
	   Hyperinflationary Economics

	TFRIC 10
	Interim Financial Reporting and Impairment

	TFRIC 12
	Service Concession Arrangements

	TFRIC 13
	Customer Loyalty Programmes

	TSIC 29
	Service Concession Arrangements: Disclosure


TFRIC 1 provide guidance on accounting for changes in the measurement of an existing decommissioning, restoration and similar liability that result from changes in estimated timing or amount of the outflow of resources embodying economic benefits required to settle the obligation, or a change in the discount rate. This interpretation has no impact to the Group.

TFRIC 4 requires the determination of whether an arrangement is or contains a lease to be based on the substance of the arrangement. It requires an assessment of whether: (a) fulfilment of the arrangement is dependent on the use of a specific asset or assets (the asset); and (b) the arrangement conveys a right to use the asset. TFRIC 4 is not relevant to the Group’s operations.
TFRIC 5 provide guidance on accounting in the financial statements of a contributor for interests arising from decommissioning funds that the assets are administered separately and a contributor’s right to access the assets is restricted. TFRIC 5 is not relevant to the Group’s operations.
TFRIC 7 provides guidance on how to apply the requirements of TAS 29, Financial Reporting in Hyperinflationary Economics, in a reporting period in which an entity identifies the existence of hyperinflation in the economy of its functional currency, when the economy was not hyperinflationary in the prior period. TFRIC 7 is not relevant to the Group’s operations.
TFRIC 10 prohibits reversal of an impairment losses recognised in a previous interim period in respect of goodwill. This interpretation has no impact to the Group.
4
Accounting policies (Cont’d)

TFRIC 12 applies to public-to-private service concession arrangements whereby a private sector operator participates in the development, financing, operation and maintenance of infrastructure for public sector services. TFRIC12 is not relevant to the group’s operations.
TFRIC 13 clarifies that where goods or services are sold together with a customer loyalty incentive (for example, loyalty points or free products), the arrangement is a multiple-element arrangement, and the consideration received or receivable from the customer is allocated between the components of the arrangement using fair values. TFRIC 13 is not relevant to the Group’s operations.
TSIC 29 contains disclosure requirements in respect of public-to-private service arrangements.
New accounting standard which is effective on 1 January 2016 and is not relevant to the group:
	TFRS 4
	Insurance Contracts


TFRS 4 applies to all insurance contracts (including reinsurance contracts) that an entity issues and to reinsurance contracts that it holds. TFRS 4 is not relevant to the Group’s operations.
Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.
Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.
5
New accounting policies 
5.1 
Current and deferred income taxes
The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case the tax is also recognised in other comprehensive income or directly in equity, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of reporting period in the countries where the company’s subsidiaries and associates operate and generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recognised, using the liability method, on temporary differences arising from differences between the tax base of assets and liabilities and their carrying amounts in the financial statements. However, the deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profit will be available against which the temporary differences can be utilised. Deferred income tax is provided on temporary differences arising from investments in subsidiaries and associates, except where the timing of the reversal of the temporary difference is controlled by the Group and it is probable that the temporary difference will not reverse in the foreseeable future.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and when the deferred income tax assets and liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities where there is an intention to settle the balances on a net basis.
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New accounting policies (Cont’d)
5.1
Current and deferred income taxes (Cont’d)
The Group adjusted the impact from revised standard (TAS 12) retrospectively.  The effects of the adoption of the above standards  to the statement of financial position as at 31 December 2012, and the statements of comprehensive income and the statements of changes in equity for the three-month period ended 31 March 2012 are presented as below:
	
	Baht’000

	
	Consolidated
	Company

	
	
	

	Statement of financial position as at 1 January 2012
	
	

	Increase in deferred tax assets
	2,165
	1,840

	Increase in deferred tax liabilities
	(639)
	-

	
	
	

	
	1,526
	1,840

	
	
	

	Statement of financial position as at 31 December 2012
	
	

	Increase in deferred tax assets
	1,389
	1,040

	Increase in deferred tax liabilities
	1,539
	-

	
	
	

	Statement of comprehensive income 
	
	

	   for the three-month period ended 31 March 2012
	
	

	Increase in Income tax expense
	828
	681


There was no significant impact on the basic earnings per share and diluted earnings per share.
5.2
Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources and assessing performance of the operating segments, has been identified as director that makes strategic decisions.
Segment reporting as previously disclosed in the financial information for the period ended 31 March 2012 is consistent with the internal reporting provided to the chief operating decision-maker. Accordingly, there is no impact to the disclosure of segment information in this interim financial information.
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Segment information
Financial information by business segment
	
	Unit : Baht’000

	
	
Consolidated



	
	Advertisement 
	Television 
	Show/events 
	Rental and 
	Sales of
	Sales of 
	

	
	films production
	programs
	organizing
	service
	products
	magazines
	Total

	For the three-month period ended 31 March 2013
	
	
	
	
	
	
	

	Revenues
	
	
	
	
	
	
	

	Gross segment revenues
	26,187
	37,074
	4,615
	92,833
	3,050
	13,519
	177,278

	Inter - segment revenues
	-
	50
	-
	(3,508)
	(402)
	-
	(3,860)

	
	
	
	
	
	
	
	

	Net revenues
	26,187
	37,124
	4,615
	89,325
	2,648
	13,519
	173,418

	
	
	
	
	
	
	
	

	Segment result
	6,015
	14,783
	(730)
	16,000
	777
	163
	37,008

	Other income
	
	
	
	
	
	
	1,627

	Interest paid
	
	
	
	
	
	
	(102)

	Unallocated cost/expenses
	
	
	
	
	
	
	(13,861)

	Income tax
	
	
	
	
	
	
	(5,287)

	
	
	
	
	
	
	
	

	Profit attributable to owners of the parent
	
	
	
	
	
	
	19,385

	Profit attributable to non-controlling interests
	
	
	
	
	
	
	1,130

	
	
	
	
	
	
	
	

	Profit for the period
	
	
	
	
	
	
	20,515

	
	
	
	
	
	
	
	

	For the three-month period ended 31 March 2012
	
	
	
	
	
	
	

	Revenues
	
	
	
	
	
	
	

	Gross segment revenues
	11,191
	39,362
	16,157
	78,140
	2,504
	14,800
	162,154

	Inter - segment revenues
	(758)
	162
	(1,438)
	(661)
	(41)
	-
	(2,736)

	
	
	
	
	
	
	
	

	Net revenues
	10,433
	39,524
	14,719
	77,479
	2,463
	14,800
	159,418

	
	
	
	
	
	
	
	

	Segment result
	730
	12,058
	(779)
	21,705
	594
	(9)
	34,299

	Other income
	
	
	
	
	
	
	1,774

	Interest paid
	
	
	
	
	
	
	(203)

	Unallocated cost/expenses
	
	
	
	
	
	
	(8,939)

	Income tax
	
	
	
	
	
	
	(6,712)

	
	
	
	
	
	
	
	

	Profit attributable to owners of the parent
	
	
	
	
	
	
	20,219

	Loss attributable to non-controlling interests
	
	
	
	
	
	
	(797)

	
	
	
	
	
	
	
	

	Profit for the period
	
	
	
	
	
	
	19,422
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Trade and other receivables
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	   Other companies
	137,541
	135,591
	40,987
	52,909

	   Related companies (Note 17.3)
	2,472
	1,589
	2,547
	1,739

	
	
	
	
	

	Total trade accounts receivable
	140,013
	137,180
	43,534
	54,648

	
	
	
	
	

	Accrued income
	3,140
	4,433
	661
	-

	Less
Advances receipt
	(3,727)
	(2,207)
	(1,559)
	(845)

	
Allowance for doubtful accounts
	(3,672)
	(3,519)
	(2,259)
	(2,433)

	
Provision for goods returns
	(1,428)
	(2,557)
	-
	-

	
	
	
	
	

	Trade accounts receivable and 
	
	
	
	

	   accrued income, net
	134,326
	133,330
	40,377
	51,370

	Prepaid expenses
	5,968
	4,258
	3,760
	1,644

	Other receivables
	3,175
	3,660
	1,210
	855

	
	
	
	
	

	Trade and other receivables
	143,469
	141,248
	45,347
	53,869


Outstanding trade accounts receivable can be analysed as follows:

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Account receivables
	
	
	
	

	   Current
	95,939
	90,787
	40,847
	38,755

	   Overdue less than 3 months
	34,232
	35,139
	572
	13,628

	   Overdue 3 - 6 months
	3,085
	6,158
	187
	337

	   Overdue 6 - 12 months
	3,636
	1,987
	-
	-

	   Overdue over 12 months
	3,121
	3,109
	1,928
	1,928

	
	
	
	
	

	
	140,013
	137,180
	43,534
	54,648
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Inventories, net
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Camera for production and accessories
	2,629
	2,415
	-
	-

	TV programs production in progress
	4,422
	3,804
	4,422
	3,851

	Advertisement film in progress
	630
	2,381
	-
	-

	Magazines in progress
	80
	72
	-
	-

	Event production in progress
	25
	-
	-
	-

	Pocketbook
	1,046
	849
	-
	-

	Others
	26
	26
	-
	-

	
	
	
	
	

	
	8,858
	9,547
	4,422
	3,851

	Less  Allowance for diminution in value
	
	
	
	

	            of inventories
	(816)
	(816)
	-
	-

	
	
	
	
	

	
	8,042
	8,731
	4,422
	3,851

	Advances for purchases of  inventory 
	-
	489
	-
	-

	
	
	
	
	

	
	8,042
	9,220
	4,422
	3,851
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Investment in subsidiaries 
	
	
	Unit : Baht’000

	
	
	Company

	
	
	
	31 March
	31 December

	
	
	
	2013
	2012

	
	
	
	
	

	Investment in subsidiaries
	
	
	430,600
	430,600

	Less  Allowance for impairment
	
	
	(243,641)
	(243,641)

	
	
	
	
	

	Investment in subsidiaries, net
	
	
	186,959
	186,959


a) Movements of investments in subsidiaries are as follows:

	
	Unit : Baht’000

	
	Company

	
	

	Investments in subsidiaries
	

	Beginning balance
	186,959

	Acquisition
	-

	
	

	Ending balance
	186,959
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Investment in subsidiaries (Cont’d)
b) The details of investments in subsidiaries are as follows:

	
	
	
	Paid up 
	% Ownership

	
	
	
	Share capital (’000)
	Interest

	
	
	
	31 March
	31 December  
	31 March
	31 December  

	Subsidiaries company
	Type of business
	Relationship
	2013
	2012
	2013
	2012

	
	
	
	
	
	
	

	Matching Entertainment Co., Ltd.
	Events organiser
	Shareholder
	80,000
	80,000
	99.99
	99.99

	Gear Head Co., Ltd.
	Provide services and renting of 
	Shareholder
	130,000
	130,000
	99.99
	99.99

	
	advertisement production equipments  
	
	
	
	
	

	Matching  Studio Plus Co., Ltd.
	Production of films
	Shareholder
	158,000
	158,000
	99.99
	99.99

	Matching Broadcast Co., Ltd.
	Production of TV programs
	Shareholder
	10,000
	10,000
	99.99
	99.99

	Matching  Movie Town Co., Ltd.
	Photographic studio service, media 
	
	
	
	
	

	
	  broker, production of TV programs and
	
	
	
	
	

	
	  entertainment events organiser
	Shareholder
	50,000
	50,000
	99.99
	99.99

	Book Maker Co., Ltd.
	Production and distribution of magazines
	Shareholder
	2,000
	2,000
	99.99
	99.99

	Goody Film BKK Co., Ltd.
	Production of advertisement films
	
	
	
	
	

	
	  for domestic and overseas
	Shareholder
	1,000
	1,000
	60.00
	60.00


All subsidiaries are incorporated in Thailand.  All holdings are investments in ordinary shares.
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Assets for rent, net
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	
	

	For the three-month period ended 31 March 2013
	
	

	Opening net book amount
	173,049
	-

	Additions
	48,114
	-

	Disposals and write-off, net
	(346)
	-

	Depreciation charge
	(9,223)
	-

	
	
	

	Closing net book amount
	211,594
	-


Assets for rents represent equipments of Gear Head Co., Ltd. which are for rental for single usage. There is no long-term rental contract committed.  
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Property, plant and equipment and intangible assets, net
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	Property, plant, 
	Intangible 
	Property, plant, 
	Intangible 

	
	and equipment
	assets
	and equipment
	assets

	
	
	
	
	

	For the three-month period ended 
	
	
	
	

	   31 March 2013
	
	
	
	

	Opening net book amount
	87,936
	2,131
	74,060
	384

	Additions
	2,833
	52
	1,344
	-

	Depreciation/amortisation charge
	(2,684)
	(226)
	(2,044)
	(65)

	
	
	
	
	

	Closing net book amount
	88,085
	1,957
	73,360
	319


As at 31 March 2013, the Group has no capital commitment (31 December 2012: nil).
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Trade and other payables
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	· Other companies
	22,254
	20,714
	4,019
	2,989

	· Related companies (Note 17.3)
	190
	321
	46
	37

	Advance received
	-
	521
	-
	-

	Other payables
	7,087
	15,819
	5
	56

	Accrued expenses 
	19,439
	25,753
	4,057
	11,009

	
	
	
	
	

	Trade and other payables
	48,970
	63,128
	8,127
	14,091
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Borrowing
The movements in borrowing from financial institution can be analysed as follows:

	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month period ended 31 March
	2013
	2013

	
	
	

	Beginning balance
	5,401
	-

	Repayment during the period
	(1,251)
	-

	
	
	

	Ending balance
	4,150
	-

	
	
	

	Maturity of borrowing is as follow:
	
	

	Within 1 year
	4,150
	-

	Between 1 and 2 years
	-
	-

	
	
	

	
	4,150
	-


Borrowing from financial institution is denominated in Thai Baht, bearing interest at Minimum Lending Rate (“MLR”) per annum.  The repayment term is on a monthly basis and the repayment will be completed in January 2014.  The borrowing is guaranteed by the Company.  
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Warrants
The Company offered warrants to existing shareholders of the Company according to the proportion of shareholding.  The warrants have no offered price and their terms do not exceed 5 years from the issued date.

On 25 March 2013, the Company adjusted the ratio of warrants and exercise price.  The details are as follows:

	
	
	Issued units
	Exercise ratio per share
	Exercise price (Baht/unit)
	Exercise period

	
	Issued date
	Million
	New
	Previous
	New
	Previous
	Start
	End

	
	
	
	
	
	
	
	
	

	MATCH - W2
	29 May 2009
	103.43
	1:1.005
	1:1.001
	1.392
	1.398
	30 December 2009
	29 May 2014


During the three-month periods ended 31 March 2013, there is no warrant exercised (2012: nil) and on the same date the outstanding warrants (MATCH - W2) is 58,259,363 units (31 December 2012: 58,259,363 units).
Event occurring after the reporting date

On 8 May 2013, the Company adjusted the ratio of warrants to 1 unit per 1.082 share and exercise price to Baht 1.293 per unit.
15
Earnings per share
Basic earnings per share is calculated by dividing the profit attributable to shareholders by the weighted average number of paid-up ordinary shares in issue during the period.

For the calculation of the diluted earnings per share, the net profit adjusted for weighted average number of ordinary shares are assume for conversion of all dilutive potential ordinary shares, being warrants as detailed in Note 14.

The basic earnings per share and the diluted earnings per share are as follows:
	
	Consolidated

	
	Profit attributable to
	Weighted average 
	Earnings 

	
	owners of the parent
	number of shares
	per share

	
	Baht’000
	Shares’000
	Baht

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March
	31 March
	31 March

	
	2013
	2012
	2013
	2012
	2013
	2012

	
	
	
	
	
	
	

	Earnings per share
	19,385
	20,219
	259,144
	259,144
	0.07
	0.08

	The effect of dilutive 
	
	
	
	
	
	

	   potential shares
	-
	-
	24,073
	17,881
	
	

	
	
	
	
	
	
	

	Diluted earnings per share
	19,385
	20,219
	283,217
	277,025
	0.07
	0.07


	
	Company

	
	Profit attributable to
	Weighted average 
	Earnings 

	
	owners of the parent
	number of shares
	per share

	
	Baht’000
	Shares’000
	Baht

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March
	31 March
	31 March

	
	2013
	2012
	2013
	2012
	2013
	2012

	
	
	
	
	
	
	

	Earnings per share
	2,499
	2,651
	259,144
	259,144
	0.01
	0.01

	The effect of dilutive 
	
	
	
	
	
	

	   potential shares
	-
	-
	24,073
	17,881
	
	

	
	
	
	
	
	
	

	Diluted earnings per share
	2,499
	2,651
	283,217
	277,025
	0.01
	0.01
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Commitments and contingencies
16.1
Letter of guarantee
As at 31 March 2013, there are letters of guarantee issued by a commercial bank for television air time contracts, performance, and electricity usage of the Company and a subsidiary totalling Baht 2.80 million (31 December 2012: Baht 2.68 million). The Group used their fixed and saving deposits of Baht 2.60 million as collateral for these letters of guarantee.
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Commitments and contingencies (Cont’d)
16.2
Operating leases - where the Group is the lessee
As at 31 March 2013, the Group has commitment obligations in respect of long-term lease of land and building contracts. The future aggregate minimum lease payments under non-cancellable operating leases are as follows:
	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Not later than 1 year
	10,493
	8,820
	3,117
	3,270

	Later than 1 year but not later
	
	
	
	

	   than 5 years
	13,948
	11,300
	7,919
	8,267

	Later than 5 years
	15,503
	15,935
	15,503
	15,935

	
	
	
	
	

	
	39,944
	36,055
	26,539
	27,472
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Related party transactions

The Company is controlled by The BBTV Productions Co., Ltd. incorporated in Thailand, which owns 68.48% of the Company’s shares. The remaining 31.52% of the shares are widely held. The significant investments in subsidiaries is set out in Note 9.
The following material transactions were carried out with related parties:

17.1
Revenue from sales and services
	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Revenues from advertisement film
	
	
	
	

	   production
	
	
	
	

	Subsidiaries
	-
	-
	-
	459

	
	
	
	
	

	Revenues from television 
	
	
	
	

	   programs (reversal)
	
	
	
	

	Subsidiaries
	-
	-
	(50)
	(163)

	Related company
	5,940
	5,233
	5,940
	5,233

	
	
	
	
	

	
	5,940
	5,233
	5,890
	5,070

	
	
	
	
	

	Revenues from events organising
	
	
	
	

	Related company
	1,293
	880
	-
	-

	
	
	
	
	

	Interest income
	
	
	
	

	Subsidiaries
	-
	-
	1,623
	1,437

	
	
	
	
	

	Others
	
	
	
	

	Subsidiaries
	-
	-
	440
	884
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Related party transactions (Cont’d)

17.2
Cost and service
	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Cost of services (reversal)
	
	
	
	

	Subsidiaries
	-
	-
	(328)
	1,797

	Related company
	6,249
	6,275
	5,967
	6,275

	
	
	
	
	

	
	6,249
	6,275
	5,639
	8,072

	
	
	
	
	

	Selling expenses (reversal)
	
	
	
	

	Subsidiaries
	-
	-
	(5)
	(16)

	
	
	
	
	

	Operating expenses
	
	
	
	

	Related company
	21
	354
	-
	325

	
	
	
	
	

	Interest expense
	
	
	
	

	Subsidiaries
	-
	-
	-
	28

	
	
	
	
	

	Building rental 
	
	
	
	

	Director of the company
	491
	496
	210
	225


17.3
Outstanding balances arising from sales/purchases of goods/services

	
	Unit : Baht’000

	
	Consolidated
	Company

	
	31 March
	31 December
	31 March
	31 December

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	   (included in Note 7 “Trade and 
	
	
	
	

	   other receivables”)
	
	
	
	

	Subsidiaries
	-
	-
	75
	150

	Related company
	2,472
	1,589
	2,472
	1,589

	
	
	
	
	

	Total receivable from related parties
	2,472
	1,589
	2,547
	1,739

	
	
	
	
	

	Prepaid expenses 
	
	
	
	

	Related company
	54
	-
	-
	-

	
	
	
	
	

	Deposit
	
	
	
	

	Related company
	111
	45
	-
	-

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	   (included in Note 12 “Trade and 
	
	
	
	

	   other payable”)
	
	
	
	

	Subsidiaries
	-
	-
	46
	37

	Related companies
	190
	321
	-
	-

	
	
	
	
	

	
	190
	321
	46
	37

	
	
	
	
	

	Accrued expense
	
	
	
	

	Related companies
	-
	432
	-
	162


17
Related party transactions (Cont’d)

17.4
Short-term loans to subsidiaries, net

	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month period ended 31 March 2013
	
	

	
	
	

	Subsidiaries
	
	

	Beginning balance
	-
	88,940

	Less  Allowance for doubtful
	-
	(35,776)

	
	
	

	Beginning balance, net
	-
	53,164

	Loans granted during the period
	-
	43,800

	Interest income (Note 17.1)
	-
	1,623

	Repayments received during the period
	-
	(6,550)

	Interest received during the period
	-
	(1,683)

	
	
	

	Ending balance, net
	-
	90,354


Loans to subsidiaries are in form of promissory note, carry interest at the rate of 6.00% per annum 
(31 December 2012: 6.00% per annum) and are due at call.  Loans are unsecured.
17.5
Directors and executive remuneration
	
	Unit : Baht’000

	
	Consolidated
	Company

	For the three-month periods ended
	31 March
	31 March
	31 March
	31 March

	
	2013
	2012
	2013
	2012

	
	
	
	
	

	Short-term benefit
	
	
	
	

	Directors
	7,080
	7,053
	4,165
	7,053


17.6
Guarantees
The Company has provided guarantees for bank loans in subsidiaries for a total of Baht 25 million 
(Note 13).
18
Event occurring after the reporting date - Dividends Payment
Company 

On 29 April 2013, at the Annual General Meeting, the shareholders passed the resolution to approve dividends in respect of the retained earnings as at 31 December 2012 at Baht 0.06 per share, totalling Baht 15.5 million. The dividends will be distributed to shareholders listed in the register on 27 March 2013 and will be paid on 

17 May 2013.
Subsidiaries Company

On 25 April 2013, at the Annual General Meeting of Gear Head Co., Ltd., the shareholders passed the resolution to approve dividends in respect of the retained earnings as at 31 December 2012 at Baht 27 per share, totalling Baht 35.1 million. The dividends will be paid on 23 May 2013.
On 25 April 2013, at the Annual General Meeting of Book Maker Co., Ltd., the shareholders passed the resolution to approve dividends in respect of the retained earnings as at 31 December 2012 at Baht 150 per share, totalling Baht 3.0 million. The dividends will be paid on 25 May 2013.
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